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Movable Molding Machine for Large Work 


Traveling Sand Mixer and Rammer Handles Molding for 


12 to 14-Ton Castings in Foundry of Marion 


Steam Shovel Co. 


VA 7 I1THIN recent yea?s production in foundries 
making motor car and other castings in large 
quantities has been greatly increased and the 
relative amount of labor required materially reduced 
by the use of improved types of molding machines, mold 
conveyors, and other labor saving devices. These 
changes in production methods have resulted in marked 
reductions in foundry costs. Representing another 
branch of the foundry industry, the steel foundry of 
the Marion Steam Shovel Co., Marion, Ohio, offers an 
interesting example of improved developments in pro- 
duction methods in a foundry where variety and Jarge 
sizes are characteristic of the product. 

This compary’s new method of production centers 
around one molding machine, a Sandslinger, so-called, 
larger in size than any of its kind previously made. It 
is used for the cutting of sand and ramming of molds 


on 





for’ frame castings and other parts of steam shovels, 
including large manganese steel castings. 

This machine, which was but recently installed, is 
designated as the “locomotive type” and operates on 
an 8-ft. 8-in. gage track 160 ft. long, extending nearly 
half the length of the foundry on one side. It is used 
to ram flasks as small as 20 in. in diameter and 10 in. 
deep, and as large as is necessary to mold castings 
weighing 12 to 14 tons each. The rating of the ma- 
chine is said to be such that it can easily prepare and 
ram an average of 200 tons of sand per day, and in 
operation it has been found possible to ram this amount 
of sand in a day when it was operated approximately 
only two-thirds of the time. Its capacity is not only 
in excess of its rating but also considerably in excess 
of the requirements of the plant at the present time. 
Consequently it is not kept operating continuously 


Rear or Ramming End of the Sand Slinger or Traveling Sand Mixet and Rammer and Flasks for Small Miscellaneous 
Work 
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throughout the day, although practically all the molds 
are light class, cored work, and for the most part the 
castings are of bulky sections requiring a very large 
amount of sand in proportion to the weight of the cast- 
ings produced. 

Flasks are set at the side of the track on which it 
travels and the machine is taken to the work instead 
of the work to the machine. The rammer head has a 
reach for ramming molds up to 10 ft. wide. Molds of 
any length may be rammed to a depth of 13 ft. in the 
case of pit work and from 5 to 6 ft. in height above the 
foundry floor. The arm carrying the rammer head 
may be raised or lowered as required by the height of 
the flask. A mold 20 ft. wide may be rammed by first 
ramming one side and then turning the mold around 
and ramming the opposite side. 

With the use of the machine considerable skilled 
foundry labor has been eliminated, as the only skilled 
workmen now required are core setters and such mold- 





ers as are needed for finishing work or for drawing the 
patterns and finishing the molds when torn by the 
drawing of the patterns. For the operation of the 
machine two men suffice. One operates the machine 
itself, covering various functions outside of ramming; 
the second does the ramming. 

During the night molds are shaken out over the 
track of the machine, the castings are picked up, and 
a large part of the gaggers are taken from the sand. 
The night crew also sets up the flasks at the side of 
the track and puts in the patterns, making the molds 
ready to be rammed in the morning. 

An hour before the molders start work, the machine 
is placed in operation to cut and riddle sand for the 
day’s work. A screw feed and bucket elevator raises 
the sand from the track, the elevator discharging the 
sand into an oscillating riddle over a 10-ton storage 
hopper. The gaggers are discharged into hoppers at 
the sides of the machine. The bottom of the hopper is 
left open during this sand preparation so that the sand 
may fall through the hopper to the center of the track, 
where it is deposited in an oval shaped pile 30 in. high. 
After this process of cutting and riddling the sand is 
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wet down. As it is needed for molding it is again cut 
and riddled, but this time it is retained in the hopper 
from which it is fed to the rammer head and discharged 
into the flasks at high velocity. The machine is oper- 
ated until the hopper is empty, when the ramming oper- 
ation is stopped for reloading. The reloading time of 
the hopper, which has a eapacity of 10 tons of sand, 
is put at 3 min. 

The regular machine operator, who starts to pre- 
pare the sand an hour before the molders begin work 
in the morning, stops work one hour before the regular 
lunch time. Another man operates the machine during 
this hour and the regular operator then returns to work 
and goes over the machine, oiling and greasing it, dur- 
ing the regular noon hour. It is given another thorough 
lubrication when work stops in the evening. Also, dur- 
ing the noon hours laborers using a grab bucket and 
overhead crane fill up the track with sand from a stock 
pile at the end of the track, so that sufficient sand is 


Ramming a Mold for a 
Shovel Side 
Frame in a 4 x 18-Ft. 
Flask. The drag is 
3% ft. deep and the 
cope 1 ft. deep. The 
mold is rammed in 25 
min. as compared with 
10 hr. previously re- 
quired by molder and 
helper when sand was 
shoveled by hand and 
rammed by air, the 
time not including the 
finishing work on the 
mold 


Steam 


provided on the track for the afternoon operations. 
While in operation the machine is not as a rule pushed 
along from one flask to the next adjoining one, but is 
moved along the track to whatever mold is ready for 
ramming, or to the one which is likely to be wanted 
first. 

Power is supplied for the various operations by 
four motors: one for machine travel on the track and 
for operating the elevator conveying sand from the 
floor to the riddle; one operates the buckets which carry 
the sand from the hopper to the rammer head and 
rotates the hopper; one raises and lowers the rammer 
head, and the fourth operates the rammer. 


Carbon steel is melted in an open hearth furnace 
and manganese steel is prepared in a 3-ton Moore 
Lectromelt furnace. The carbon steel is bottom poured 
from a 20-ton ladle and manganese steel from a teapot 
ladle. 

The foundry has effected a marked saving of labor 
with the use of the machine. It is stated that a mold 
that formerly took a molder and helper 4 hr. to ram 
with a pneumatic rammer is now rammed on the ma- 
chine in 10 to 15 min. Eight molds for side frame cast- 
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Gear Mold in a Flask 10 Ft. in Diameter and 2 Ft. Deep. This is rammed in 15 to 20 min. 


ings may now be completed in 10 hr. as compared with 
four frames in 24 hr. by a molder and helper using 
the old method. A mold for a lower frame casting 
which formerly required 24 hr., and for which 36 hr. 
of time was paid, is completed in 10 hr. with the use 
of the machine. 

In addition to the saving effected both in common 
and skilled labor, the company has found that the molds 


rammed by the machine are harder and more uniform 
than the former hand rammed molds, making fewer 
gaggers necessary. Other advantages mentioned are 
less facing sand used because the sand is well riddled; 
the cope may be rammed on the drag with a good joint, 
and mounting of the pattern is unnecessary. The 
Sandslinger was manufactured by the Beardsley & 
Piper Co., Chicago. 


The Mold for an Upper Rotating Frame Is Being Rammed in a Drag 10 Ft. Long, 7 Ft. Wide and 30 In. Deep. The 


drag and cope, the latter 12 in 
molder and helper 


deep, are rammed in about 20 min. as compared with 10 hr. formerly required by a 


for actual ramming 
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Universal Bench Milling Machine 


A new universal model of its No. 3 bench hand miller 
has been added to the line of the Pratt & Whitney Co., 
Hartford. Except for its size and its hand feed, the 
new machine is practically a counterpart of the full 
size floor machines, and except for improvements and 
additions is similar to the company’s plain model. 

The new machine is equipped with a swiveling table, 
which permits setting to any angle up to 45 deg. either 
way. Full graduations are provided to facilitate set- 
ting, and the table may be locked in any position. The 
table is also equipped with a large handwheel, which 





Except for Size and Hand Feed the Universal 
h Milling Machine Above Is the Counterpart 
of the Familiar Full Size Floor Machine 


may be geared to the dividing head, and a 10-pitch lead 
screw for traversing. 

The universal dividing head is similar to those used 
on the general line of larger universal milling machines, 
and permits using the bench machine for the compli- 
cated milling jobs performed on the larger machines, 
with the exception of the difference in work range. 
The dividing head spindle takes the same collets, cen- 
ters, etc., as the main spindle, but it will not take the 
regular step chucks, face plates, etc.,' because of the 
small clearances involved. A total angular range of 
135 deg. is provided: The indexing mechanism is sim- 
ilar to the method used in the’standard indexing heads 
on larger machines. Three index plates are provided, 
giving the same number of indexing possibilities as 
listed in the standard B&S tables. yBecause of the 
small clearance it is not possible to*provide a fixed 
index plate for rapid indexing. A set 6f change gears 
is provided for differential indexing “and for spiral 
milling. Standard B&S tables apply with the exception 
that all leads Will be exactly one-half of the B&S leads. 

An adjustable footstock is provided for use with the 
universal indexing head. This footstock has an ad- 
justable center that may be elevated or depressed, and 
may be set also at an angle in a vertical plane. By 
this arrangement the spiral head and footstock centers 
may be kept in line, within limits, when the head spindle 
is elevated or depressed, and the footstock center can 
be set to insure its accurately fitting the center hole in 
the arbor or work. 

A vertical milling attachment of new design is 
available, the attachment being bolted to the face of 
the machine and driven from the regular spindle. A 
train of bevel gears brings the power to a vertical 
spindle, and at the same time permits it to be swung 
to any angle in a plane perpendicular to the machine 
spindle. Graduations are provided for this angular 
setting. Regular bench miller or bench lathe collets 
fit this attachment. A right angle adapter may be 
inserted between the attachment and the machine 
spindle. This adapter contains gearing which permits the 
vertical spindle of the attachment to be swung to any 
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angle in a vertical plane parallel to the main spindle. 

The working surface of the table is 17% in. x 2% 
in., the table travel is 8% in. and the table vertical 
adjustment is 6% in. The spindle speeds range from 
153 to 510 r.p.m. The bench space occupied is 25 x 22 
x 21 in. high, and the weight of the machine, with 
equipment, is 185 lb. 


Electric Brazer for Band Saw Blades 


An electric brazer for band saws, features claimed 
for which include increased speed, convenience and low 
cost of operation, has been placed on the market by the 
Oliver Machinery Co., Grand Rapids, Mich. The device 
illustrated, which is designated as the No. 462 Vulcan, 
is for saw blades of 19 gage or thinner and up to 1% 
in. wide, but larger sizes are also available. 

The apparatus is made up of a transformer, the 
main coil of which is connected to a power or light 
circuit by means of a@ switch, and a secondary coil 
which serves as a clamp for the ends of the saw, the 
latter being held rigid by two screw clamps. Other 
parts are the hawkbill or center clamp, which is hand 
operated, a switch and cord for connection with lamp 
or power sockets. 

In operating the brazer, the laps are beveled ani 
preparel in the ordinary way, and the ends of the saw 
placed in position in the self-alining clamps, as. shown, 
the beveled ends overlapping and under the center 
clamp. A small strip of solder is then placed between 
the beveled surfaces and borax flux applied. The cur- 
rent is turned off and pressure applied with the center 
clamp. The clamp is then released and the switch 
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Electric Brazer for Band Saw Blades Up to 19 
Gage in Thickness and 1% In, in Width 


turned on again long enough to give the saw the proper 
temper. Testing with a file and cleaning and polishing 
the braze completes the operation. The temper is 
within control of the operator. If the braze is too hard 
the current may be turned on slightly until the temper 
is drawn. If the saw is too soft, cooling down to 
harden may be obtained by applying the center clamp 
to the heated surface after turning off the switch. 

The apparatus requires 6 to 12 amp. for blades up 
to 2 in. wide. The current consumption is said to be 
low, more than 100 brazings being effected by 1 kwhr. 
The weight of the machine is 40 lb. crated. 


Italy’s Pig Iron and Steel Output 


The ‘production of pig iron and steel in Italy for 
1923 has recently been made public. The total pig iron 
output last year was 246,500 tons of which 226,000 was 
made with coke, 2500 tons with charcoal and 18,000 tons 
made in electric furnaces. The steel output in 1923 
was 1,121,900 tons. The records last year, compared 
with 1922, are as follows: 

1923 1922 


246,500 157,600 
1,121,900 981,400 


ee MOR eso 0 ho ie eee OR 
Steel 


The great spread between pig iron and steel is ex- 
plained by the fact that most of Italy’s steel is made 
from scrap. Pig iron imports in 1923 were 135,000 tons 
while scrap iron imports were 434,000 tons, most of it 
coming from France. 








Buying on “Iron Age” Quotations Upheld 


Action of Interstate Commerce Commission Refuses to 


Interfere with Contract Proved Satisfactory to 


Railroad and Steel Company 


WASHINGTON, July 29.—Disposition by the New 
York Central Railroad of practically all of its scrap 
to the McKinney Steel Co., Cleveland, under a contract 
by which THE IRON AGE quotations are used as a basis 
of sales prices, is a source of considerable saving and 
has met with the approval of the Interstate Commerce 
Commission through the refusal of the commission to 
conduct a formal investigation of the contract, as re- 
ported briefly in THE IRON AGE of July 24. The com- 
mission had been asked by some scrap dealers and other 
sources to make an inquiry, the claim of the protestants 
being that this form of contract would result in a loss 
of revenue roughly estimated at $250,000 a year and 
that as a matter of protection to the stockholders of 
the railroad and the public, the question properly came 
under the jurisdiction of the commission as being within 
the meaning of the Interstate Commerce act. 

An opposite claim was made by the New York Cen- 
tral Railroad. It entered into the contract on July 2, 
1923, because it would do away with the necessity of 
building an additional dock and installing equipment 
for the assorting, handling and storing of scrap mate- 
rial which it had to do under the system of offering 
scrap in the open market under the method of com- 
petitive bidding. 

Would Saye Money 


Field agents of the Interstate Commerce Commis- 
sion are understood to have made an informal investi- 
gation and to have approved claims of the New York 
Central that instead of losing revenue it would save 
considerable money by use of the contract based on THE 
IRON AGE quotations. It is understood that the saving 
was estimated at approximately $300,000 a year, or 
almost as much as those protesting against the con- 
tract said would be lost. Moreover, it is reported that 
agents of the commission with the New York Central, 
recognizing the accuracy of THE IRON AGE quotations, 
pointed out that. finished products are bought and sold 
on its quotations and that therefore the sale of scrap on 
such a basis is likewise a safe measure. 


It was not made known here whether the contract 
with the McKinney Steel Co. was renewed by the New 
York Central or not. It gave the exclusive right to 
the McKinney Steel Co. to purchase from the main line 
of the New York Central practically 90 per cent of its 
scrap. It involved all heavy melting steel, all wrought 
iron scrap, except requirements of the Phoenix Horse- 
shoe Co., all busheling, borings, turnings, and drilling’. 
The McKinney Steel Co. was allowed to exclude certain 
kinds of No. 1 heavy melting. The price determined 
upon was f.o.b. River Terminal Railway Interchange 
Track, Cleveland, based on the average of the weekly 
market quotations of No. 1 heavy melting steel, f.o.b. 
Pittsburgh, as published in THe IRoN AGE under “A 
Comparison of Prices” for the month immediately pre- 
ceding the month when the material was assorted and 
weighed, plus $1 per gross ton, as the base price. There 
was added to the base price a differential of $1.52 per 
gross ton on all material consisting of steel couplers 
and knuckles, steel knuckle locks and spring steel. 
From the base price there was subtracted a differential 
per gross ton of $2.16 for all of the material consisting 
of heavy steel No. 1 turnings, and of $4.35 for bushel- 
ing, light and mixed borings and drillings. The rail- 
road company paid for the work of assorting the scrap 
done at the plant of the McKinney Steel Co. It is said 
that the contract involved the equivalent of annual 
sales valued at $3,000,000. 

Those protesting against the contract who were 
actuated by a desire to protect scrap dealers from loss 
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of business pointed out that it was a departure from 
the usual method of disposing of railroad scrap by com- 
petitive bidding, and that it served to destroy compe- 
tition among scrap buyers. Also it was indicated that 
the action of the New York Central would set a prece- 
dent to the injury of the trade as well as to the rail- 
roads. 


The contention was further made that the prices 
published in the various trade papers do not necessarily 
represent the true market value of the specific scrap 
involved, as one protestant said “since scrap produced 
by a railroad company involves such a large tonnage 
and is offered for sale at such regular intervals, caus- 
ing prospective purchasers to look forward to such 
offers, that in many instances this scrap, which is the 
most choice for its extra quality, yields even higher 
prices than those regularly quoted in trade papers and 
thereby establishes new market prices higher than 
those quoted in trade papers. Market quotations in 
trade papers are very often a day or so behind the 
actual status of the day’s market develbpment.” 


Based on Average Quotations 


The latter contention, it will be seen from the con- 
tract, is dissipated because the prices are based on the 
average weekly quotations in THE Iron AcE for the 
month immediately preceding the month when the ma- 
terial is assorted. 


The argument also was made that by eliminating 
the sale of scrap in the open market by competitive 
bidding, an important factor in determining the market 
value of the scrap is destroyed. Also the claim was 
made that “in view of the pecuniary interest that the 
railroad has in maintaining these quotations of prices 
in trade papers as high as possible, it is conceivable that 
these quotations will or may be very materially affected 
by unfair methods and means., The contract system 
eliminates the benefit which would accrue to the rail- 
road by the speculative value of the scrap.” 


The allegation was made that during the period of 
the original contract between the New York Central 
and the McKinney Steel Co., scrap dealers filed bids 
with the New York Central at prices far in excess of 
the quotations of any trade paper. 


The Massachusetts Investigation 


The protestants also pointed out that both systems 
of selling scrap were investigated by the Public Ser- 
vice Commission of Massachusetts in January, 1917, 
concerning a contract almost along identical lines as 
the New York Central-McKinney Steel Co. contract. 
The statement had reference to a contract by the New 
York, New Haven & Hartford Railroad, and the Boston 
& Maine, with Joseph Joseph & Co., Cincinnati. In this 
instance the Massachusetts commission said: 


“It would appear from the above facts that a very 
large majority of the representative railroads and rail- 
ways, whose methods relative to the disposition of scrap 
have been investigated, seem to adhere to the open bid 
method and it would also appear as if the roads that 
have adopted this method have everything to gain and 
nothing to lose, as they do not rely upon the prices 
obtained from any one source and it is more than pos- 
sible that local conditions might be a very important 
factor in disposing of certain kinds of scrap.” 

The commission concluded: “. . . that all rail- 
roads and street railway companies, operating in the 
Commonwealth, should adopt the open competitive bid 
method for the disposal of scrap, unless, in any in- 
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stance, a company is prepared to show upon the basis 
of actual experience that better results can be secured 
under the yearly contract basis.” 


Those protesting conceded that they did not know 
the specific price which the McKinney Steel Co. agreed 
to pay because the contract was not made available to 
them and it is assumed that data showing savings from 
the system were not available to them. Of the scrap 
sold to the McKinney Steel Co. under the contract, 
about 80 per cent consisted of heavy melting steel. THE 
IRON AGE quotation at Pittsburgh was determined upon 


Mining Engineers to Visit Birmingham 


The annual inspection trip of the American In- 
stitute of Mining and Metallurgical Engineers will 
center on Birmingham, Ala., this year. A. train of 
Pullman cars will be made up at Washington on the 
evening of Oct. 7, and members of the party will live 
in this train for ten days, except while at Birmingham. 

Wednesday, Oct. 8, will be spent in the Valley of 
the Shenandoah, visiting Luray Caverns, the Grottoes 
of the Shenandoah, and Natural Bridge. Arriving 
Thursday morning at Bluefield, the party will be taken 
in automobiles down the Elkhorn Valley, passing 
through the older sections of the Pocahontas coal 
field. Luncheon will be served at the club house at 
Gary. The train will reach the Mascot mines of the 
American Zinc Co. of Tennessee, 13 miles east of 
Knoxville, Friday morning. There are 22 marble 
quarries in operation in the Knoxville district. Satur- 
day will be spent at Copperhill and Ducktown, visiting 
the plants of the Tennessee Copper Co. and of the 
Ducktown Copper, Sulphur & Iron Co. The national 
parks in the vicinity of Chattanooga will. be visited on 
Sunday. 

The party will arrive at Birmingham on Monday 
morning, Oct. 13, and headquarters will be at the 
Hotel Tutwiler. The day and evening will be devoted 
to technical sessions dealing chiefly with the mining 
and metallurgical industries of the Birmingham dis- 
trict. The morning session will consider geology and 
iron mining, the afternoon session iron and steel, and 
the evening session coal and coke. Tuesday and 
Wednesday will be taken up with inspection of mines 
and steel works, pipe foundries and other operations 
in the Birmingham district. A trip to Muscle Shoals 
is planned for Thursday. On the return trip the train 
arrives in Washington at 3 p. m. Friday, Oct. 17. 


Another Tablet to Captain Ericsson 


On the 121st anniversary of the birth of Capt. John 
Ericsson, Thursday, July 31, at 2 p. m., there will be 
unveiled a bronze tablet at 95 Franklin Street, which 
was the residence of Captain Ericsson when, in 1862, 
he designed and superintended the construction in 100 
working days’ contract time of the ironclad Monitor 
which turned the tide of the Civil War. 

The tablet is being erected by the families of three 
men whose faces with Captain Ericsson’s are depicted 
on it. These men were Cornelius S. Bushnell, New 
Haven, and John F. Winslow and John A. Griswold of 
Troy, N. Y., who secured the contract from the Govern- 
ment and furnished the funds and supplied the ma- 
terials to build the Vessel. The flag to be used in the 
unveiling is the one which floated on the Monitor dur- 
ing the battle and was draped over the body of Captain 
Ericsson when it was transported to Sweden in 1890 on 
the U. S. S. Baltimore by Captain, later Admiral, Win- 
field Scott Schley. 

This is the sixth mark of commemoration of Captain 
Ericsson’s work in this city, the first being the Statue 
by Jonathan Hartley, sculptor, at the Battery. The 
second, a tablet at 260 West Street, the site of the 
Phoenix Foundry, where he made the first screw pro- 
pellers for steam vessels, advancing marine transporta- 
tion all over the world and making possible the con- 
struction of the U. S. S. Princeton, first warship with 
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as the price basis because Pittsburgh consumes the 
greatest tonnage and prices of scrap in that district 
are on an average considerably higher than at any 
other point. By receiving $1 per ton over the average 
quotation in THE IRON AGE, it was contended, the rail- 
road was assured a higher figure than it would obtain 
by the bidding method. 

It was provided in the contract that it should con- 
tinue for one year, and thereafter until terminated by 
one of the parties giving the other party four months 
written notice of such termination. 


the machinery below the water line, safe from cannon 
shot. The third is a tablet on the Cunard pier, foot of 
West Thirteenth Street, the site of the Delamater Iron 
Works, successor of the Phoenix Foundry, where Cap- 
tain Ericsson in cooperation with Cornelius H. Dela- 
mater, proprietor, constructed the engines of the Moni- 
tor and developed other inventions now in universal 
use. The fourth is a tablet on the office buildings of 
the Continental Iron Works, West and Calyer Streets, 
Brooklyn, where the hull of the Monitor was built by 
Thomas F. Rowland, proprietor, and the fifth is a tab- 
let at 36 Beach Street, the site of Captain Ericsson’s 
residence, where he spent the last years of his life and 
died in 1889. 

A collection of Ericssonia made by the Delamater 
Ericsson Historical Collection Committee was sent to 
Sweden last summer for exhibition at the tercentenary 
of Gothenberg and will be exhibited in the Engineering 
Societies’ Building here this winter and afterward will 
form the nucleus of the collection of engineering mod- 
els and records in the National Museum of Engineering 
and Industry, a $10,000,000 project now being developed 
by the engineers and industrialists of the country in 
the Engineering Societies’ Building, in connection with 
the Smithsonian Institution in Washington. 


New England Foundrymen’s Association 
Entertains 


Among those members of the Newark, Philadelphia 
and Connecticut Foundrymen’s Associations who at- 
tended the July meeting of the New England Foundry- 
men’s Association, held Wednesday, July 16, at Mc- 
Peake’s Shore Gardens, Nantasket Beach, Mass., were 
John L. Carter, Barlow Foundry Co., Newark, president 
of the Newark Foundrymen’s Association, Messrs. Dick 
and LaRoche, Dick Foundry Co., Reading, Pa., Merrill 
Taggart, M. R. Taggart & Co., Newark, and Fred W. 
Stickle, Capitol Foundry Co., Hartford, Conn., presi- 
dent of the Connecticut Foundrymens’ Association. 
All told about a dozen guests were on hand, The total 
attendance topped 100. 


Norman Russell, president of the New England or- 
ganization, presided at the shore dinner, enjoyed by 
all. He introduced Charles L. Newcomb, Deane Steam 
Pump Works, Worthington Pump & Machinery Cor- 
poration, Holyoke, Mass., a former president of the 
New England Foundrymen’s Association, who extended 
greetings to the visitors. Mr. Newcomb, in turn, intro- 
duced Mr. Carter, who gave an outline of the Newark 
association and its work, laying particular stress on the 
association’s system of cost, involving one cost man 
and one cost system. Mr. Carter urged that a committee 
be formed among members of his and the New England 
and Connecticut associations for the purpose of arriv- 
ing at a satisfactory conclusion as to foundry practice 
costs. Mr. Stickle also sanctioned such a committee, in 
his brief address. During dinner entertainment was 


furnished by professional talent. 


Most of the members and guests soon after dinner 
partook of a dip in the ocean, the day being an uncom- 
fortably warm one. The New England Foundrymen’s 
Association’s August meeting will be in the form of a 
day of sightseeing and study as the guest of the Prov- 
idence Gas Co., Providence, R. I., on Aug. 20. 
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Double-Spindle Grinder for Cast-Iron Valve 


Sleeve Parts 


The special equipment for grinding cast-iron valve 
sleeve parts and similar work placed upon the market 
recently by Charles H. Besly & Co., 118 North Clinton 
Street, Chicago, is shown in the accompanying illustra- 
tions. The machine is the company’s No. 6—18-in.—I 
double-spindle direct-connected motor-driven wet ring 
wheel grinder equipped with a semi-automatic work 
feeding device and with a special micrometer adjust- 
ment feature on each spindle. Based on removing not 
over 1/32 in. on each end, it is claimed that work can 





Valve Sleeve Parts Are Fed Into the Chute By the Operator. 
through the guides and between the grinding wheels, from which they drop into the screen chute. The production claimed 
is 3200 pieces an hour 


be held to limits of plus or minus 0.002 in. and ground 
at the rate of 3200 pieces an hour, using grain No. 24 
vitrified grinding wheels. 

The bed of the machine is 72 in. long, and is pro- 
vided with a cast-iron water pan which is built in 
between the floor supporting stands and the bed cast- 
ing, an arrangement intended to add to the rigidity 
of the main bed casting. The latter has machined 
V-ways on which are mounted the bed plates for holding 
the motors. The motors, which are of 7% hp., are said 
to have been designed especially for totally inclosed 
service. They have stators of the radiating rib type 
and special end casings. The bed plates on which the 
motors are mounted are adjustable along the bed of 
the machine by means of rack and pinion, and when 
set in the working position, the heads are clamped to 
the bed of the machine by three anchor bolts on each 
head. The motors are equipped with push button 
control. 

The spindles are 2% in. in diameter and 39% in. 
long. They run in phosphor-bronze-ring oiled bearings, 
the bearing bushings being 8% in. and 10% in. lonx, 
equipped with two oil rings and containing two large 
oil reservoirs to assure adequate lubrication. End 
thrust is taken on automatically oiled, hardened steel 
thrust collars. The bearings are 2% in. in diameter 
inside; and 3% in. outside, and slide % in. endwise 
in the motor casings. Rack teeth in the outer end of 
the bearing bushings mesh with pinions which control 
the endwise movement of the spindles. Back thrust 
of the spindles is taken on ball thrust bearings fitted 
into the outer end of the rack bearing. The spindle 
nose is tapered and the wheel collars are secured to 
the nose with a key and recessed nut. The spindles 
are held in position by coil springs through levers and 
pinions. The micrometer adjustment of each spindle is 
controlled from the front of the machine through the 
hand wheel, shafts, chain and sprockets 

Cooling lubricant is pumped from a tank in the base 
of the machine to the outer end of the spindles, which 
are bored their entire length. The feeding fixture is 
of the rotary type and is driven by a %-hp. motor 
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through worm reduction gearing to the main feeding 
spindle, all gearing being flood lubricated, and all bear- 
ings protected from dust. 

The grinding wheels employed are of the ring type, 
18 in. in diameter and 4 in. deep, and carried in pressed 
steel ring wheel chucks with adjustable setting out and 
clamping rings. A wheel truing device 1s attached to 
the base of the machine at the rear, this device having 
screw adjustment parallel with the spindles. A de- 
tachable cover is provided in the waterhooa for the 
entrance of the cutter bar between the wheels. A stop 
is also provided on the front side of the machine to 
permit of quickly resetting the heads after dressing. 
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The parts are then picked up by the feeding wheel, carried 


The rotary feeding wheel is equipped with hardened 
bushings of suitable size to take valve sleeve parts 
11/16 in. in diameter by 2% in. long. The work is 
fed into the chute by the operator, and is picked up 
by the feeding wheel and carried through the guides 
to the grinding wheels, down between the grinding 
wheels, finally dropping out on the screen chute, with 
both ends finished. The backing bar or guide is secured 
in place between the wheels to hold the work in place 
while grinding. 


Changing to Diesel Drive 


WASHINGTON, July 29.—Announcement was made 
by the Emergency Fleet Corporation last week that 
instructions have been issued to the Department of 
Maintenance and Repair of the Fleet Corporation in 
New York to proceed with all the necessary work inci- 
dent to the preparation of specifications and contracts 
for carrying on the work of converting cargo vessels 
to Diesel drive, recently authorized by Congress. The 
work of preparing for this conversion, together with 
supérvision of construction and installation of all 
machinery and refitting of vessels, will be carried out 
directly under the supervision of the Maintenance and 
Repair Department, of which Capt. R. D. Gatewood, 
Cc. C., U. S. N., is manager, all expenditures to be sub- 
ject to the approval of the United States Shipping 
Board. Actual plans, specifications and contracts are 
now being actiyely prepared by the terminal section of 
the New York Office of the Department of Maintenance 
and Repair. A. Conti has been retained by the Ship- 
ping Board as consulting advisory engineer to assist 
in this work and is working in close cooperation with 
the Fleet Corporation authorities. 


The Texas & Pacific Railroad Co. has adopted a 
five-day week basis of operation at its repair shops at 
Marshall, Tex., instead of a full six-day week schedule, 
in order to continue the employment of the full working 
force of about 1000 men. 
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Blast Furnace Plant at Asansol, India 


Two Stacks with Coke Plant and Auxiliaries of the 
Development of the Indian Iron & Steel Co., 
Near Calcutta 


sol, India, designed by and constructed under the 

supervision of Arthur G. McKee & Co., Cleveland, 
for the Indian Iron & Steel Co., are here reproduced. 
The pictures, in addition to showing the blast furnaces 
and coke plant, also give an idea of the surrounding 
country, the type of labor employed at the plant, and 
the different styles of native costume, indicating the 
caste of the workman. Although situated in the Far 
East, being about 120 miles northwest of Calcutta, the 
plant is typically American in design and equipment, 
the deviations being those required by topographical! 
and climatic conditions. Practically all of the steel- 
work, castings and machinery were shipped from the 
United States and erected by native labor under the 
supervision of American engineers. 

In the face of an abundance of cheap labor, labor 
saving equipment has been provided to a large extent, 
as it was contended by the engineers that in view of 
the trying weather conditions, such as temperatures 
of 120 deg. Fahr. in the shade and excessive humidity 
and a torrential rainfall, sometimes as great as 15 in. 
in a few hours, labor could not reasonably be expected 
to render the efficient and dependable service necessary 
to keep the furnace plant in full operation at all times. 
The furnace units, therefore, were made of orthodox 


Pies tosis aes of the two blast furnaces at Asan- 
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The Type of Freight Car and Types of Workmen Stand In Contrast with 


American design and construction with a maximum of 
mechanical labor saving equipment. This has made it 
possible for the plant to be operated with a compara- 
tively small force of the more intelligent men, and the 
results obtained appear fully to justify the original plan. 

The blast furnaces have already proved their ability 
to produce daily in excess of 450 tons. As the ore mines 
are more fully developed and transportation problems 
are solved, it is expected to increase the output of each 
unit to an average of 500 tons per day or more. Both 
furnaces were in blast early in 1924, and due to the 
exceedingly low cost of assembling materials and to 
their quality, the Indian Iron & Steel Co. has been able 
profitably to market iron in practically all parts of the 
world. 

India possesses enormous deposits of high grade 
ore, the total reserves being estimated at 20 billion 
tons. The mines of the Indian Iron & Steel Co., Ltd., 
are located approximately 200 miles distant from the 
furnace plant at Asansol, to which point the ore is 
carried by a railroad built in part by the company. 
The ore, which is soft shale like hematite, runs as high 
as 69 per cent metallic iron, but is put at an average 
of 60 to 65 per cent, with an average phosphorus con- 
tent of 0.10 per cent. 

The site at Asansol was selected on account of its 





Buildings and Equipment of Familiar Form 
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Besides the Sand Casting Bed, the Plant Has Pig Casting Machinery 


Coke Quenching Car and the Hindoos Who Operate the Coke Plant 
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proximity to the coal mines and to the Domoodar 
River, from which an abundant water supply is obtain- 
able. Asansol, as regards rail transportation, is located 
at the junction of the East Indian Railroad and the 
Bengal-Nagpur Railway. The plans contemplate the 
ultimate installation of six blast furnaces, sufficient 
coke plant capacity to provide fuel for these furnaces, 
and the later addition of an open-hearth and steel mill 
plant. Coke for the first two furnace units is produced 
in two batteries of Simon-Carves by-product ovens, 
each battery consisting of 80 ovens. 

The blast furnaces are 80 ft. in height with 14 ft. 
6 in. hearth diameter and 19 ft. bosh. There is room 
for relining to 18 ft hearth and 22 ft. bosh. The fur- 
naces have double skip hoists and are equipped with 
McKee revolving distributers. Due to local conditions, 
it was decided to install a tunnel system for handling 
the ore from the trestle to the skip cars and the trestle 
structure is covered with a steel roof. Underneath 
the trestle is the scale car tunnel, the roof of which is 
composed of a series of unit bin bottoms provided with 
a continuous line of segmental type gates which can 
be operated from the scale car platform. 

Nine hot blast stoves were provided for the two 
furnaces, 25 ft. in diameter by 95 ft. high, with 7%-in. 
checkers. Both furnaces are served by a common cast 
house, a view in which is shown. Provision was also 
made for machine cast pigs and a double strand pig 


Lapping Machine for Cylindrical Pieces 


A machine known as the Mirra lapping machine 
and. intended for service in lapping piston pins and 
other cylindrical pieces, has been placed on the market 
by the Reed-Prentice Co., Worcester. 

When the machine is used for lapping piston pins 
a number of pins are placed loosely on a quick-loading 
spider that is lo- 
cated between 
two lapping 
wheels which ro- 
tate on vertical 
axes. The wheels 
rotate in opposite 
directions and at 
slightly different 
speeds. The ac- 
companying illus- 
tration shows the 
spider in the 
loaded position, 
the piston pins 
resting on the 
lower wheel. 
When lapping, 
the upper wheel 
is brought down 
on to the pins un- 
der pressure and 
the difference in 
the speed of the 
wheels causes the 
pins to rotate be- 
tween the lapping 
wheels and creep 
slowly in a circu- 
lar path. 

The _ project- 
ing arms on the 
spider are not located radially and therefore the pins 
have a rotating-sliding action between the wheels. The 
center of the spider rotating on an eccentric provides 
three distinct motions of the work on the wheels: First, 
the creeping of the work caused by the difference in 
the wheel speeds; second, the sliding-rotating action 
caused by the work being set at an angle instead of 
being radial to the center of the wheel; and third, the 
eccentric spider motion, giving an in-and-out sliding 
action of the piston pin from the center of the wheel. 
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machine was installed for this purpose. The furnace 
plant contains auxiliaries necessary to make it com- 
plete in every respect, including foundry, machine shop, 
blacksmith shop, storage buildings, etc. 

The problems in the construction of a blast furnace 
plant in India are different from similar work in the 
United States. In preparing the site at Asansol, which 
was originally a rolling plain, it was necessary to dis- 
pose of approximately 100,000 cu. yd. of excavation, 
which was practically all done by hand. The earth was 
carried away in baskets on the heads of women labor- 
ers, who also carried brick and other materials entering 
into the construction of the furnaces. An unusually 
large construction crew was required on account of the 
fact that the natives of India cannot do as much or as 
efficient work as the sturdier laborers of America. This 
is due in part to the extreme climatic conditions, a 
vegetable diet almost exclusively of rice, lack of physi- 
cal stamina, peculiar social and religious customs, etc. 

In spite of the adverse conditions mentioned and the 
disadvantage of erecting equipment at a point 10,000 
miles distant from its origin, the Indian Iron & Steel 
Co., Ltd., has completed the first step of a program 
calculated, when finally consummated, to place it among 
the leading iron and steel producing companies of the 


Far East. Burn & Co., Ltd., are managing agents of 
the company, with G. H. Fairhurst as managing 
director. 


It is claimed that this method provides a finished 
surface which is highly polished and free from grooves. 
The highly finished accurate surface is obtained in two 
operations, one of rough lapping and the other of 
finish (polish) lapping. The rough lapping is done by 
a fine grinding wheel, and the finished lapping by a 
soft elastic wheel. The roundness is said to be kept 
within 0.0001 in., the taper variation in length, 0.0001 
in., and the diameter, plus or minus 0.0001 in. The 
high wheel speeds employed are said to permit of in- 
creased production over previous methods. 

The wheels are driven independently from a pulley 
shaft at the rear of the machine and are mounted in 
separate heads, as shown. The lower wheel has no 
vertical adjustment in the head. The upper wheel 
spindle has vertical movement which is controlled from 
the pilot wheel shown at the right of the machine. The 
spindle journals are hardened and ground and the end 
thrust of both wheels is taken by ball bearings. A 
double-end diamond wheel dresser at the left side of 
the machine permits of dressing each wheel inde- 
pendently. A pump, tank and piping are provided for 
supplying lubricant, a special compound being used. 





An association comprising the office managers of 
the principal manufacturing plants in Kenosha, Wis., 
has been organized for mutual welfare. Among the con- 
cerns represented are American Brass Co., Frost Mfg. 
Co., Simmons Co., MacWhyte Co., Specialty Brass Co., 
C. M. Hall Lamp Co. and Nash Motors Co. Conrad 
Shearer, secretary-manager Kenosha Manufacturers 
Association, has been elected secretary. Meetings will 
be held on the third Wednesday of each month. In 
August “Billing” will be discussed at the round table. 


Weekly industrial earnings are shown by the Na- 
tional Industrial Conference Board to have been 29 per 
cent higher in purchasing power in May than was the 
case in the summer of 1914. Although this purchasing 
power is greater considerably than before the war, the 
present figure is the lowest since March, 1923. The 
figures cover 23 industries with an average wage of 
$26.10 per week, which is 2.1 per cent below the April 
level. The hours of labor averaged 46.6 per week. 


The American Steel & Wire Co. is to construct a 
one-story, 96 x 73 ft. steel storage shed at New Haven, 
Conn. 





Steel Trade Not Disturbed by Decision 


Action of Federal Trade Commission on Pittsburgh Basing 


Calmly Received—Judge Gary Gives History of 


Custom—Awaits Advice of Counsel 


Corporation, made the following statement July 
23 to newspaper representatives 
the Pittsburgh plus decision: 

“I have been requested by a number of you at least 
to comment on the decision rendered by the majority of 
the Federal Trade Commission, and also a decision by a 
minority concerning the Pittsburgh plus proceedings 
which for a long time have been pending before that 
commission. 

“I have no intention of discussing the merits of 
these proceedings, as applicable to the law or the 
facts, nor to criticise the decisions in any respect. Un- 
til there shall be made what is decided by our counsel 
to be a final decision, it would not be proper for me to 
do so. If and when our counsel informs us that there 
is a final decision in the case, as a matter of course, we 
shall cheerfully and promptly act in accordance with it. 
There never has been, nor ever will be, any intention on 
our part to disregard or ignore the decisions of courts 
or other Governmental officials concerning matters of 
which they have jurisdiction, involving our manage- 
ment or procedure. 


|, coeoe H. GARY, chairman United States Steel 


in regard to 


Origin of the Practice 


“The Pittsburgh plus practice, so called, was estab- 
lished many years before the United States Steel Cor- 
poration was organized. The basing point for the sale 
of steel was first fixed at Philadelphia, I think in the 
seventies. Later, when Pittsburgh became the prin- 
cipal point of production, the base for calculating and 
determining prices was removed to Pittsburgh and has 
remained there ever since. However, since the present 
proceedings were instituted, I think our companies have 
refrained from applying the practice as it had before 
been followed. My testimony in the present proceed- 
ings, taken at Washington, fully covers the circum- 
stances, conditions and practice pertaining to the Pitts- 
burgh base. I attempted to be frank in discussion and 
helpful in ascertaining the facts. 


History of Proceedings 


“The history of these proceedings is interesting. 
Several years ago, there being some complaint on the 
part of customers in Chicago concerning the Pittsburgh 
base or plus practice, I stated to John S. Miller, a lead- 
ing lawyer of Chicago, who represented those who had 
complained, that I would like to have the rights and 
obligations of manufacturers and consumers definitely 
fixed, and suggested to him that he present the claims 


of his clients to the Federal Trade Commission, and 
ask them to make such an investigation as would enable 
that commission to determine all the questions involved, 
and offered to go with him before the commission for 
the purpose of having the suggestion carried into ef- 
fect. By appointment, Mr. Miller and I appeared be- 
fore the Federal Trade Commission at Washington. 
For exactly what took place there you gentlemen, if 
interested, should examine the record. In substance, 
Mr. Miller presented his claims to the commission and 
I corroborated his statements, and in answer to a ques- 
tion from the acting chairman stated I thought the 
commission had, or ought to have, jurisdiction, and also 
said that I would be very glad to have all the questions 
involved fully considered and finally determined, pro- 
vided the commission would notify all the leading mem- 
bers of the iron and steel industry, and also represen- 
tatives of the leading cities or prominent locations 
throughout the country which could be affected by the 
result. 
Decision as to Jurisdiction 


“As I understood, the commission, through its 
spokesman, said that they would be glad to follow the 
suggestion if they should decide that the commission 
had any jurisdiction of the subject, which some of the 
members intimated was doubtful. The commission, 
after much consideration, decided to notify the leading 
manufacturers to appear before the commission at a 
time fixed for consideration of the question of jurisdic- 
tion. These manufacturers, by different counsellors, 
appeared and discussed the question, and the commis- 
sion by a majority vote decided there was no jurisdic- 
tion. 

“Afterwards the personnel of the Federal Trade 
Commission was changed and a majority of the com- 
mission, as changed in personnel, decided there was 
jurisdiction and filed the complaint now under consid- 
eration (which is against the Steel Corporation but 
omits to include the independent iron and steel pro- 
ducing companies), has taken a large amount of testi- 
mony, and by a majority vote has rendered the decision 
I have spoken of. 

“I make this explanation to you, gentlemen, because 
I think it is only fair to you to understand that per- 
sonally I have been in favor of these proceedings and 
shall be very glad to have the questions involved finally 
determined. 

“Personally, I do not think there can ever be any 
final decision on this question that will materially af- 
fect the business of the iron and steel producers or 
their customers.” 


West Hopes Pittsburgh Base Decision Will Not Be Appealed 


Cuicaco, July 28.—Western consumers of rolled 
steel hope that the United States Steel Corporation will 
not ask for an appeal from the recent “cease and desist” 
order issued by the Federal Trade Commission in the 
“Pittsburgh plus” case. A statement issued to members 
of the Western Association of Rolled Steel Consumers 
by W. E. McCollum, secretary, suggests reasons why 
the Steel Corporation may decide to abide by the de- 
cision. He says, in part: 

“For months it has been predicted in steel circles 
that if the decision were adverse to the steel producers, 
the case would be appealed to the courts. The 12-hr. 


day was abolished because of public sentiment. Many 
of the leading papers which waged that campaign have 
also supported our fight for the abolition of Pittsburgh 
plus. 


Can the Steel Corporation afford further to an- 


tagonize its customers? Can it afford further to risk 
the good will of the ultimate consumer—the public? 
Can it afford to invite regulatory legislation? 

“If this decision should be overruled by the courts, 
additional and more rigid legislation will be asked of 
the next Congress by the other interests which have 
joined forces with us in this fight. The first effort of 
this association in 1919 was an attempt to arbitrate the 
controversy in friendly fashion. Failing, we were 
forced to fight, but it has not been a vicious fight. It 
is hoped that the steel producers now will accept the 
decision of the commission and adjust the industry ac- 
cordingly. We do not want to continue the fight, but 
if we are forced to meet the issue, we can count on 
financial support from the legislatures of at least ten 
States in the Mid-West. 
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“Assuming that the order of the commission is not 
contested, the effect on certain finished steel commodi- 
ties manufactured in the Chicago district will be small. 
For nearly three years, plates, shapes and bars have 
been quoted f.o.b. Chicago, at prices which have usually 
been only $2 a ton above the base prices at Pittsburgh. 
At present, in fact, the ruling prices on mild steel bars 
are identical at Chicago and Pittsburgh. Cold-finished 
steel bars at Chicago and Pittsburgh are also on a par- 
ity. Commodities on which Pittsburgh base prices still 
obtain include wire, wire products, sheets, tin plate and 
steel pipe. Pipe, however, is not affected. 

That the abandonment of Pittsburgh plus will stim- 
ulate the growth of the Chicago district as a steel pro- 
ducing center is a deduction drawn by the Western asso- 
ciation. It asserts: 

“Its effect undoubtedly will be to make Chicago the 
principal seat of steel manufacture and fabrication; in 
short, the principal steel market of the country. Nu- 
merous industries have been awaiting the determina- 
tion of this case to build new plants or make large 
plant extensions in the Chicago district, especially in 
the Calumet section, where the Chicago steel industry 
is mainly located. It is conservatively estimated that 
over $200,000,000 will be spent in this district within 
the next few years in the building of new mills, new 
steel fabricating industries and the extension of present 
industries. 

“But the decision has more far-reaching effects than 
this, since it assures to every town in the West, and in 
fact to all sections in the entire country—East and 


Pittsburgh Expects Test 


PITTSBURGH, July 28.—The steel industry here re- 
fuses to take as final the “cease and desist” order of 
the Federal Trade Commission anent the practice of 
quoting steel on a delivered price basis, which means 
in times of medium markets—neither very active nor 
very dull—the Pittsburgh price plus freight to des- 
tination, and since it is regarded as very likely that the 
United States Steel Corporation—named as the de- 
fendant in the Federal Trade Commission case on the 
theory that if it abandoned the practice the independent 
companies would do likewise—will appeal to the courts 
for a definition of the powers of the commission before 
obeying its order, it is regarded as probable that the 
final issue in the case still is some distance off. Conse- 
quently, while discussion of the decision has been gen- 
eral, there is no disposition to fear the ultimate result. 

Commissioner Gaskill’s dissenting opinion strength- 
ens the already prevalent interpretation of the law that 
the commission is quite as bereft of mandatory powers 
as is the Railroad Labor Board, created by the Esch- 
Cummins law. Both can make recommendations, but 
the power to enforce them was not written into the law. 
So if the Steel Corporation should elect to ignore the 
order directing a change of price making practice, the 
burden of enforcement falls directly upon the commis- 
sion and this would come through appeal to the courts. 

Legal forces of the Steel Corporation being located 
in New York, there is no information here as to the 
procedure to be taken. It is doubted that the Stee] Cor- 
poration will force the hand of the commission by ignor- 
ing the order, although it might well do so on the 
ground that it already has complied in part with what 
it has been ordered to do and what was the original 
contention of the Western Association of Rolled Steel 
Consumers when they inaugurated the movement about 
six years ago, by setting up a Chicago basing on plates, 
shapes and bars. A separate Chicago base was es- 
tablished in these products in 1921 and appears to be 
a fixture. There is also the premise that observance of 
the method of using the Pittsburgh price plus freight 
to destination has been in the breach rather than the 
stock during most of the time in the past three years, 
through equalization of freight charges with the plant 
nearest consuming point. Cases are not uncommon of 
Pittsburgh mills going right into Chicago and absorb- 
ing the full freight from Pittsburgh of $6.80 per ton. 
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West, North and South—all of the natural advantages 
that they should enjoy in the fabrication of steel, and 
preserves to each manufacturing district its own normal 
market. Under the Pittsburgh plus system, this was 
not the case, as Pittsburgh could reach any market in 
the country on at least equal terms with local fabrica- 
tors, and very often upon much better terms. This 
should be a vast situmulus to industry generally and 
should do much to keep business and industry upon an 
even keel. 

“Finally, the decision is of tremendous moment to 
all consumers, as it will undoubtedly mean lower steel! 
costs. This will reduce the cost of farm implements, 
and this was one of the reasons which impelled the 
American Farm Bureau Federation to take an effective 
and active part in the fight against Pittsburgh plus. 
It will also notably reduce building construction costs 
and the cost of road construction and—more important 
than all else—will end the evil practice of making a 
delivered price, in which other industries have been rap- 
idly emulating steel. When it is remembered that 
middlemen’s profits are charged upon the concealed 
unearned freight item, the saving thus effected—run- 
ning into hundreds of millions of dollars—is very ap- 
parent. 

“Thus the decision—important as it is to the steel 
industry—is still more far-reaching in that it assures 
actual competitive conditions and ends the most in- 
genious and insidious method of price-fixing which has 
yet been devised.” 


of Order of Commission 


This was done recently when Chicago mills set up the 
same base price as Pittsburgh on cold-finished steel 
bars. Detroit and Indianapolis consumers and those in 
other territory where Chicago has a freight advantage 
over Pittsburgh have not been paying any more for 
steel shipped from the Pittsburgh district than that 
supplied from Chicago. Users of wire products in the 
Louisville district and those where southern Ohio mills 
have a freight advantage have been getting supplies 
as cheaply from Pittsburgh as from southern Ohio 
mills. This equalization of freights by Pittsburgh dis- 
trict mills has not been confined solely to that district, 
and has been the policy of the Steel Corporation wire- 
making subsidiary. Lately all producing districts have 
had their own basing and delivered price, and they have 
been applied to all products save only sheets, tin plate 
and pipe. On sheets there has been some departure 
from a sole Pittsburgh base and freight to destination 
plan, but it is admitted that selling sheets on an f.o.b. 
mill basis would be more disturbing than in other lines. 
Tubular goods seem to have escaped the attention of 
the commission. 

So, if the Steel Corporation and consequently the 
entire steel industry should be obliged to quote f.o.b. 
mill and state the freight to destination, it would mean 
little more than what the industry now is doing and 
which it always has done when business was dull and 
there was not enough business in the natural territory 
of the different mills to give them a fair operation. Bat 
the industry here does not concede that present laws 
proscribe quoting on a delivered basis, 


Proposed Hammond Plant 


Convincing evidence that the Federal Trade Commis- 
sion order is not regarded as final here is found in the 
attitude of the Jones & Laughlin Steel Corporation rel- 
ative to the development of the property it acquired 
in Hammond, Ind., in the Greater Chicago district, a 
few years ago. The admitted purpose of this land pur- 
chase was to insure a plant site in the Chicago district 
in the event that the use of Pittsburgh as a sole basing 
point was declared illegal. Yet the answer of this in- 
terest to the suggestion that it would begin building a 
plant in Hammond as a result of the decision is that it 
has no plans for the construction of a plant there. 
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New Heavy-Duty Drilling Machine 


The Foote-Burt Co., Cleveland, has placed upon the 
market the heavy-type high-duty drilling machine shown 
in the accompanying illustration, which is designated 
as the No. 25%, and has a rated drilling capacity of 
5 in. in solid steel. ; 

The machine was employed in the demonstration of 
high-speed drills at the exhibition held in connection 
with the recent convention of the American Railway 
Association, at Atlantic City, N. J., at which demon- 
stration a world’s drilling record is said to have been 
made. Using a 1%-in. drill, a piece of cast iron 3 in. 
thick was drilled at the rate of 116 m. per min., the 





fhe Rated Drilling Capacity Is 5 In. in Solid Steel 

Bolting of head to the face of the upright is a 

feature. Speed changes are obtained through slid 
ing gears 


drill being operated at 800 r.p.m. and 0.145 feed per 
min. The metal was removed at the rate of 37.2 lb. 
per min. In a piece of machinery steel 2 in. thick, al %4-in. 
drill operating at 550 r.p.m. and 0.0815 in. feed drilled 
at the rate of 44.8 in. per min., removing 15.6 lb. of 
metal per min. Records were also made using 1-in. 
high-speed drills of the same make. Details of these 
drilling records were given in THE IRON AGE of July 17, 
page 137. 

Rigid construction is a feature of the machine. Bolt- 
ing of the head to the face of the upright, so that the 
bolts are in shear instead of in tension, is emphasized 
as assisting materially in providing unusual strength 
to the head and upright construction. Deflection at the 
point of the drill is prevented through the added rigid- 
ity provided by this arrangement. Another feature 
is that the head unit can be detached from the upright, 
the entire mechanism of the machine being contained in 
the head proper. This construction is emphasized as 
permitting the use of a pump lubrication system, there- 
by eliminating the necessity of hand oiling. It also per- 
mits the removal of the head complete without disturb- 
ing the balance of the machine. Where a number of 
the machines are used close together the head holding 
bolts may be removed, and the head removed con- 
veniently by means of a crane without disturbing the 
other parts of the machine. 

Speed changes are obtained through a sliding gear 
arrangement similar to that used in automobile trans- 
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mission. Nine changes of speed from 25 to 201 r.p.m. 
are obtained by means of the speed change levers. By 
transposing one set of pick-off gears, a total of 18 feed 
changes ranging from 0.006 to 0.140 are available. 

All gears are of steel. With the exception of the 
sliding gears, which are stub toothed, spiral gears are 
used, including spiral bevel gears for the main drive 
of the machine. With only one exception roller bear- 
ings are used throughout. The spindle bearing is of 
bronze. The machine may be arranged for either belt 
or motor drive, a 70-hp. motor being used in the tes? 
of twist drills noted above. In the belt driven machine 
the driving pulley is 20 in. in diameter and runs at 500 
r.p.m. A 6-in. belt is used. 

The distance from nose of spindle to top of plain 
table is 35 in. and from center of spindle to face of 
column 18 in. The length of the power feed is 16 in. 
The spindle is 3 in. in diameter, with a nose of 5 in. 
and No. 6 Morse taper hole. The spindle sleeve is 5 in. 
in diameter and 30% in. long. The working surface 
of the plain table is 24 x 24 in. and the vertical adjust- 
ment of the table 18 in. A compound table is available. 
The weight of the machine equipped with plain table is 
10,000 Ib. 


Bookings of Steel Castings in June 


WASHINGTON, July 28.—The Department of Com- 
merce announces June bookings of steel castings, based 
on reports from companies representing over two-thirds 
of the commercial-castings capacity of the United 
States as 48,718 tons, as against 56,581 tons in May. 
The following table shows the bookings of commercial 
steel castings for the past 18 months by 70 identical 
companies, with a monthly capacity of 100,700 tons of 
which 39,100 tons are usually devoted to railway spe- 
cialties and 61,600 tons to miscellaneous castings: 





Railway Miscellaneous 
Total Specialties Castings 

prarannands ay, penn pice 

Per Cent Per Cent Per Cent 
Month Net of Net of Net of 

1923 Tons Capacity Tons Capacity Tons Capacity 
Jan 102,718 102.0 48.580 124.2 54,138 87.9 
Feb 90,590 90.0 18.696 99.0 51,894 84.2 
March 146,157° 145.1 77,263 197.6 68,894 111.8 
April 93,621 93.0 10,483 103.5 53,138 86.3 
May 92.445 91.8 39,686 101.5 52,759 85.6 
Fune 88,306 87.7 43,478 111.2 44,828 72.8 
July* 4,316 53.9 17,390 44.5 36.926 59.9 
Aug 2.805 52.4 19,103 48.9 33,702 24.7 
Sept 19.401 $9.1 22,374 57.2 27,027 13.9 
Oct 9.651 39.4 10,641 27.2 29,010 47.1 
Nov 42.008 $1.7 13,645 34.9 28,363 16.0 
Dec $2,762 42.5 15.600 39.9 27,162 14.1 

1924 

Jan 1,406 1.0 19,572 50.1 31,834 51.7 
Feb 73,138 72.6 35,474 90.7 37,664 61.1 
March 100,514 99,8 59,778 152.9 40,736 66.1 
April** 67.806 67.3 33,151 84.9 34,655 56.2 
May** 16,581 56.2 28,064 71.8 28,517 46.2 
June 48,718 48.4 26,170 67.0 22.548 36.4 

*Two companies with a capacity of 785 tons per month on 


miscellaneous castings now out of business. 
**Reports missing from one small company on miscel- 
laneous castings 


Automobile Production in June 


Figures of the Department of Commerce show that 
during June there were 217,927 passenger cars and 
27,863 trucks produced in the United States, compared 
with 279,447 cars and 33,411 trucks in May, 1924, and 
with 337,442 cars and 41,173 trucks in June, 1923. The 
current figures are the lowest since January, 1923, and 
represent the first time since February, 1923, when the 
total for cars and trucks has been below 300,000. 

For the six months there were produced 1,806,502 
cars and 191,626 trucks, or a total of 1,998,128 vehicles. 
This compares with the first half of 1923, in which the 
production of cars was 1,830,956 and of trucks 200,177, 
or a total of 2,031,133 vehicles. In the second half of 
1923 production reached 1,806,260 cars and 176,116 
trucks, or a total of 1,982,376 vehicles. The similarity 
in production in the three six months’ periods is strik- 
ing; for passenger cars, the highest was only 1.37 per 
cent above the lowest; for the total of cars and trucks, 
the highest was 2.44 per cent above the lowest. 











oft 2 


Tne Wop 


“ oo: -% 








260 THE IRON AGE 


STEEL COMPANY EARNINGS FALL 


Reports Reflect Steadily Decreasing Operations 
Through Second Period of Year 


A glance at the earnings of steel companies for the 
June quarter shows how far-reaching has been the re- 
cent severe depression and how deep its imprint upon 
earnings. The Bethlehem Steel Corporation, after pay- 
ing dividends without omission since early in 1916, has 
passed the regular quarterly disbursement due on the 
junior stock at this time. An exception is found in the 
Vanadium Corporation of America, which showed an 
increase in the first half of the current year over the 
same period in 1923. 

Bethlehem Steel Corporation reports net income of 
$1,278,277, after interest, depreciation, depletion, etc., 
equivalent after preferred dividends to 1lc. earned on 
$180,151,900 common stock. This compares with $4,- 
519,875, or $1.91 a share, in the previous quarter. Value 
of orders on hand June 30 amounted to $40,197,000, 
compared with $49,846,000 on March 31. Net income 
for the half year totaled $5,798,152, after charges. Sur- 
plus as of June 30 was $1,401,225. After consideration 
of conditions the directors deemed it best that the cor- 
poration maintain a strong cash position rather than 
draw from surplus to meet the common dividends. 

“Operations steadily decreased throughout the quar- 
ter,” Vice-President H. E. Lewis stated, “and at the end 
of June rate of operation was but 30 per cent of ca- 
pacity. Except for a time in 1921, this is the lowest 
rate the corporation has experienced since 1914. An 
improvement in demand and also in operation has re- 
cently occurred, and it is believed that the*low point 
in the present severe depression has been passed, espe- 
cially since fundamental conditions are sound. 

“The policy of modernizing and coordinating the re- 
cently acquired Midvale, Cambria and Lackawanna 
properties, which is essential to the realization of the 
greatest ultimate opportunities of the Bethlehem Steel 
Corporation, is being adhered to, and work is pro- 
gressing as rapidly as possible on the improvement for 
which funds were provided by the recent sale of $30,- 
000,000 of A bonds. Very substantial operating econ- 
omies and opportunities for additional profit will re- 
sult from these improvements.” 


Youngstown Sheet & Tube and Other Reports 


Net profit of the Youngstown Sheet & Tube Co. for 
the quarter totaled $1,857,873, after depreciation, Fed- 
eral taxes, etc., equivalent to $1.63 a share on common 
stock. It compares with net profit of $3,760,634 or 
$3.55 a share in the first quarter. Net earnings in the 
half year came to $5,618,517, of which $2,651,053 re- 
mained to be carried to surplus. 

Gross receipts of the Colorado Fuel & Iron Co. to- 
taled $10,851,978, against $12,103,515 in the first quar- 
ter of 1923. After taxes and other charges there was 
a deficit of $27,304, which compares with a surplus of 
$498,057 in the same period last year. 

The Virginia Iron, Coal & Coke Co. also showed a 
deficit amounting to $51,198, after interest, taxes, etc., 
as compared with net income of $5,972 in the previous 
quarter and of $114,984 in the corresponding quarter 
of 1923. Net earnings of the Gulf States Steel Co. in 
the June quarter were $187,141, equivalent after pre- 
ferred dividends to $1.85 a share on common. This 
compares with net income of $355,747 and $2.86 a share 
on common in the first quarter and with $439,928 or 
$3.61 in the June period of last year. 

The Vanadium Corporation of America reported 
net income of $429,419 for the half year ended June 30. 
This was equivalent after depreciation and depletion 
to $1.15 a share on 373,334 shares of no par stock. 
Net income in that period of 1923 came to $387,131. 
Profit and loss surplus as of June 30 stood at $16,724,- 
496, compared with $15,249,873 on that date last year. 

The M. A. Hanna Co., Cleveland, iron ore, pig iron 
and coal dealer, has arranged with New York and 
Cleveland bankers to refund the bonded indebtedness 
of its subsidiaries through the issuance of $7,000,000 
in ten-year sinking fund gold debentures bearing 6 per 


July 81, 1924 


cent interest. These will be a direct obligation of the 
company and will comprise its only funded debt. This 
debt of the M. A. Hanna Co. and direct subsidiaries 
on Dec. 31 last totaled $7,014,000. As much of this 
debt bore 8 per cent interest, the refinancing will re- 
duce interest charges. 

The National Acme Co., Cleveland, during the sec- 
ond quarter, made sales amounting to $1,803,340, as 
compared with $2,632,143 during the same period last 
year. The company showed a net loss of $249,776 dur- 
ing the quarter, as compared with a net profit of $287,- 
945 in the corresponding quarter last year. A portion 
of the net loss was attributed to interruption in opera- 
tions resulting from the moving of the machinery de- 
partment from its Stanton Avenue to the Coit Avenue 
plant and the rearrangement of the equipment in the 
latter plant. 

The Acme Steel Goods Co., Chicago, showed net 
profits for the first six months of 1924, after deductions 
for expense, depreciation, etc., of $760,335. Net ship- 
ments after all deductions amounted to $3,682,826. 
Bond interest was $46,742, and $85,916 was set aside for 
Federal taxes. Net profits to stockholders were $627,- 
668. At the semi-annual meeting of directors, July 24, 
a special stock dividend of 10 per cent was declared, 
payable out of stock in the treasury on Aug. 5 to 
stockholders of record on July 30. The regular cash 
dividend of $1 per share was declared for the third 
quarter. James E. MacMurray, chairman of the board, 
reports current business as satisfactory, but not so 
good as during the first part of the year. 


Republic Iron & Steel Co. Shows Decline in 
Earnings 


The Republic Iron & Steel Co., the first of the larger 
steel companies to report on second-quarter earnings, 
shows net operating.income for the period ended June 
30 of $1,024,825, against $2,080,809 in the March quar- 
ter, and $2,947,247 in the June quarter of 1923. After 
charges and reserves, including dividends on preferred 
stock, there was a balance of $16,725, equal to 5c. per 
share on common stock outstanding, as against $3.06 
per share in the March quarter and $5.90 per share 
in the second quarter of 1923. 

Net operating income for the first six months of the 
year was $3,105,635, against $5,182,236 in the first half 
of 1923. Balance available for common stock for that 
period was $3.11 per share against $9.55 a share last 
year. Unfilled orders are reported at 60,655 tons as of 
June 30, against 160,759 tons on March 31, and 187,392 
on June 30, 1923. 


The Steel Corporation’s New Fluorspar Mine 


The Lafayette Fluorspar Co., a subsidiary of the 
United States Steel Corporation, of which W. J. Olcott, 
president Oliver Iron Mining Co., is president, has pur- 
chased the Big Four mine located near Sheridan in 
Crittenden County, Ky. The property has been for 
some time-a considerable producer of fluorspar. 


German Firm Fails 


A cablegram from Frankfort-on-the-Main says: 

“The prominent iron firm of L. Weil & Reinhardt, 
in Mannheim, known for some time past to be in 
financial difficulties, filed a petition today in bank- 
ruptcy court for business control, being virtually the 
equivalent of a receivership in American practice.” 


The Penn Seaboard Steel Corporation, Franklin 
Bank Building, Philadelphia, has completed construc- 
tion of a 50-ton basic open-hearth furnace at its plant 
at New Castle, Del., this being the first of three of the 
same type to be built, replacing three 30-ton basic open- 
hearth furnaces. ~ 


The New York Central Railroad Co. is advancing 
production at its shops at Depew, N. Y., and has re- 
cently added about 250 men to the working force, bring- 
ing employment close to normal at the works. 








Pittsburgh Base May Be Guide Only 


Chairman Gary Addresses Presidents of Subsidiary Companies of 
Steel Corporation on Federal Trade Commission Decision— 
Another Meeting to Be Held in Three Weeks 


MEETING of presidents of the subsidiary com- 
panies of the United States Steel Corporation 
was held Tuesday in Chairman Gary’s office, 

to consider the recent decision of the Federal Trade 
Commission in regard to Pittsburgh basing or so- 
called Pittsburgh plus. Following introductory re- 
marks by the chairman—published in full below— 
there was general discussion and, as afterwards ex- 
plained by Judge Gary, “In order to proceed with 
caution and to reach a sound and satisfactory and 
reasonable conclusion, the presidents adjourned to 
meet again in three weeks.” 

The remarks of Judge Gary indicated that the 
Steel Corporation would not insist upon adhering 
to the Pittsburgh plus system as had been done at 
times in the past, but that, if continued, it would 
be as a guide for buyers and sellers. His address 
was as follows: 


The Chairman’s Address 


“To the Presidents of Subsidiary Companies: 

“You have recently received recommendations from 
the chairman concerning the decision of the Federal 
Trade Commission, involving what has been designated 
as the Pittsburgh Plus or the Pittsburgh Basing prac- 
tice; and you have been called together today to dis- 
cuss these recommendations. 

“You have heard it stated and repeated that we, 
who are the managers or who are in charge of the 
affairs of the United States Steel Corporation and its 
subsidiary companies, are obligated to various and 
different interests and must treat each of them fairly 
and justly, taking into consideration all the facts and 
circumstances, and this principle must constantly be 
borne in mind and observed in practice. 

“There is the interest of the stockholders, the own- 
ers, the employees, the competitors, the purchasers or 
consumers and the general public, which last includes 
all the others and is of the highest importance, because 
of the general principle that private interests must be 
subordinated to public interests. 


Rights of the Consumer 


“Today we are to especially consider the rights of 
the consumer and our duty and obligation toward him. 
While this question is a business one, still it must be 
determined in accordance with the principles I have 
adverted to, of course including the rules of legal 
procedure and precedent. 

“As to all legal questions, we must depend upon and 
strictly follow the advice of our legal department. As 
to questions of ethics and policies we must decide for 
ourselves, but not so as to conflict with the rules of 
law. In the problems particularly presented at this 
meeting, I think there may be involved both legal ques- 
tions and others that might be differently classified. 

“As you know, the chairman at the outset person- 
ally urged the Federal Trade Commission to take juris- 
diction of the Pittsburgh base matters. It was, how- 
ever, on condition that all the independent iron and 
steel manufacturers and officials of different cities and 
other localities interested should be made parties to the 
proceedings. Jurisdiction was assumed, but the con- 


ditions were ignored; this decision as made, I think, 
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was unjust in failing to adopt the conditions. How- 
ever, we have nothing to do with that at this time. 


Question for General Counsel 


“As to whether or not the finding of the Federal 
Trade Commission is reasonable or sound or supported 
by the law or evidence applicable, or should be tested by 
further action, we are not now concerned. Our general 
counsel will advise us in regard to those questions. 

“Meanwhile, we must cheerfully and in good faith 
adopt and apply the directions of the Federal Trade 
Commission as announced. 

“As I see it, there are two questions for us to dis- 
cuss today. The first is, What must or can we do to 
come strictly within the meaning of the decision? and 
the second is, What ought we to do, regardless of the 
decision, in justice to all concerned? It seems to me 
the second question is of the first and highest con- 
sideration. Our practice in business has been intended 
to be in accordance with this view. 

“It is an acknowledged rule that the fair market 
value of property is the price at which a proposed 
seller, not compelled to sell, is willing to take and the 
proposed buyer, not compelled to buy, is willing to pay. 
This rule is modified by the doctrine that the public 
interest, under general rules, well established, or 
statutory regulatory enactments, may compel private 
interests to subordinate their rights. The application 
of these rules is for our legal department to determine 
when they are called upon. 

“It would seem obvious to us, as laymen, that a 
manufacturer at Pittsburgh could not and should not 
be compelled to sell his product at Chicago for the 
same price he receives at Pittsburgh, because the ad- 
ditional cost to him is the amount of transportation 
he has to pay from Pittsburgh to Chicago. 


A Difficult Question 


“But if the Pittsburgh producer has also a manu- 
facturing plant at Chicago and the cost of production 
is not larger there, and the capacity is sufficient to 
supply from that point, then a different question is 
presented, and it is a very difficult one for one who 
desires to be fair under all circumstances. There are 
many things to consider. The Chicago manufacturer 
has customers located throughout the country who 
have no local mills and must go to Chicago for their 
supplies. They are in competition with purchasers 
utilizing their purchased commodities at or near Chi- 
cago and have no freight to pay. They ought to be 
protected in some way. 

“Without attempting to discuss or even raise just 
now the many perplexing questions involved, it would 
seem that, if practicable, the basing point at Pittsburgh 
should be used, as it has always been intended, simply 
as a guide, or a means of fixing in each case a market 
price which should enable not only the seller, but also 
the buyer, to know and act upon a basis for calculation. 
This has been and probably will always be the custom 
throughout the world as to all kinds and classes of 
commodities, except as supervised by some public 
agency. 

“The inexorable law of supply and demand must 
always finally determine what shall be the selling price 
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of what is sold and so long as there is a natural, 
free and uninterrupted commerce. Any country which 
unnecessarily interferes with this will retrograde and 
fail of reasonable success. 

“So far as we are concerned, there never should be 
any reason for governmental action to compel us to 


STEEL CORPORATION EARNINGS 


Extra Dividend on Common Is Declared for 
the Fourth Time 


Earnings Show Sharp Decline from April to June 
Judge Gary Speaks in Optimistic Vein 
of Business Conditions 


The report of the United States Steel Corporation 
for the second quarter of 1924 was made public Tuesday 
afternoon, with the announcement that again an extra 
dividend of % per cent on the common stock had been 
declared, similar action having been taken for the third 
and fourth quarters of 1923 and the first quarter of 
1924. 

The showing for the second quarter was, of course, 
not so good as for the first, the earnings being $41,381,- 
039, as compared with $50,075,445 for the first quarter 
and with $47,858,181 for the second quarter of 1923 
The remaining surplus for the second quarter after all 
dividends, including the extra, was $8,575,079. The 
statement indicated that the best month of the quarter 
was April, with earnings of $16,048,911, which declined 
to $11,912,934 in June. The usual dividends of 1% 
per cent on the preferred and 1% on the common were 
declared. 

Earnings for the first and second quarters of 1924 
and the three preceding years were as follows: 


Quarters 1924 1923 1922 1921 

First 350,075,445 $34,780,069 $19,339,985 $32,286,722 
Second... 11,381,039 $7,858,181 27,286,945 21,892,016 
Third ‘ : 17,053,680 27,468,339 18,918,058 


Fourth 49,958,980 552,392 19,612,033 


$179,650,910 $101,647,671 $92,708,827 
Judge Gary’s Views on Conditions 


To representatives of the press Judge Gary spoke 
in an optimistic way. When asked as to what he thought 
would be the effect on steel business of the settlement 
of the reparations question at London, he said that he 
believed it would be good, but not very decided. When 
asked as to what would be the effect if the negotiations 
at London did not go through, he said it would probably 
be unfavorable, but not to any great extent. “The 
trend is upward,” he said, “and it is easier to encourage 
the market than to depress it.” In reply to another 
query, he said there has been a fair increase in steel 
orders since July 1. Referring to the financial state- 
ment, he said he believed it to be as good as there was 
reason to expect. “It seems to me,” he said, “the facts 
demonstrate that there is considerable business in the 
country. There is nothing that is reasonable, sound and 
honest that can prevent a fair volume of business in 
this country. 

“I made a statement to you gentlemen early in 
April that I believed that as soon as the Presidential 
election had been held, and perhaps a month before, 
we would have good business in this country. If I 
were making a prediction at the present time, I would 
not change materially what I then said. At the same 
time, I must admit, of course, that something may 
happen always to interrupt, if only temporarily, the due 
and ordinary progress of business prosperity. But if I 
were giving you young men any advice I would say, 
‘Have confidence in the United States; be patient and 
courageous and rely upon the opportunities which are 
presented to us for a fair amount of prosperity that is 
coming to the world, and is sure to be larger and larger 
as the years go by.’ 

“What every reasonable person desires is economic 
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do what is right. In all respects, concerning all in- 
terests, we should act fairly, justly and liberally up to 
the full limits of propriety. 

“Bearing these remarks in mind, giving them such 
attention as they deserve, let us freely discuss and 
deliberately consider the questions of the hour.” 


progress and prosperity, because comfort and happiness 
depend upon them. At the same time, we must remem- 
ber that some people talk and act as though they would 
like to see adversity and failure. It is not necessary 
for us to give heed to or place any reliance upon that 
class of individuals. 

“Personally I am very hopeful of the future. I 
believe in the country, in our institutions, in the senti- 
ment of the people and in their intelligence. The ma- 
jority of the people of this country will determine what 
candidates should be elected this year in order to best 
protect and promote the welfare of the whole people.” 


Earnings for Second Quarter 


Earnings 
Before 

Charging Less: 
Interest Interest 
on the on the 


Subsidiary Subsidiary 


Companies’ Companies’ Balance 

Bonds Bonds of 
Outstanding Outstanding Earnings 
April, 1924..... $16,729,454 $680,543 $16,048,911 
May, 1926€...... 14,093,284 674,090 13,419,194 
June, 1924...... 12,584,267 671,333 11,912,934 








$43,407,005 $2,025,966 
Total earnings after deducting all 
expenses incident to operations............. $41,381,039 
Less, charges and allowances for de- 
preciation, extraordinary replace- 
ment funds and sinking funds on 
bonds of subsidiary companies.. $10,233,201 
To sinking funds on U. S. Steel 
Corporation Bonds «.......s.% 2,537,514 


Net income 
Deduct: Interest for the quarter on 
U. S. Steel Corporation bonds 





OuitmtReO kos svn eh eee 8 ees $4,585,033 
Premium on bonds redeemed...... 250,000 
— —— 4,835,033 
ieee ss hn 5 aie by Skid on 0 cd ee en $23,775,291 


Dividends on stocks of the United States Steel 
Corporation, viz.: 
Regular—Preferred, 1% per cent.. $6,304,919 
Common, 1% per cent.......... 6,353,781 
$12,658,700 
ixtra—Common, % per cent...... 2,541,512 
—_—_——— 15,200,212 


Balance of surplus for the quarter...... $8,575,079 


Wholesale Prices Decrease Still Further 


June figures for “all commodities” reported by the 
Bureau of Labor Statistics show a price level of 144.6 
compared with 100 as the average of 1913. This is a 
decrease from 146.9 for May and 148 for April, which 
was the lowest figure since 1922. The decrease in one 
year is almost 6 per cent, prices in all groups averag- 
ing lower than in June, 1923. 

Metals and metal products stand at 132.2 in June 
compared with 134.5 in May. This group has been 
continuously lower than the “all commodities” price for 
more than 6 years. In June only chemicals and drugs 
and miscellaneous items were below the level of metals. 
Foods, which for a long time have been below, are three 
points higher in June than metals. Details of the dif- 
ferent groups are shown in the table, which indicates 
the position in May and June, 1924, in June, 1923, and 
the percentage decrease during the intervening year. 


Decrease in 
771924... One Year 


Group June,1923 May June Per Cent 
Farm products.......... 137.6 136.4 134.0 2.6 
ce Sarena 142.0 136.6 135.6 4.5 
Cloths and clothing...... 197.7 186.8 187.2 5.3 
Fuel and lighting........ 186.1 177.3 174.7 6.1 
Metals and metal products 147.9 134.5 132.2 10.6 
Building materials...... 194.2 180.3 172.7 11.07 
Chemicals and drugs..... 131.4 127.3 126.6 3.6 
House furnishing goods.. 186.9 172.5 171.8 8.07 
Miscellaneous .......... 122.5 112.4 111.1 9.3 
All commodities ........ 153.5 146.9 144.6 5.8 
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Kuropean Markets Dominated by Politics 


British Sheet and Tin Plate Makers Busy and Maintaining 


Prices—Pig Iron Is Weak—German Plants 


Dismissing 


(By Cable) 


LONDON, ENGLAND, July 29. 
ENERAL conditions are unchanged, business con- 
(> tinuing poor. Pig iron is depressed, makers be- 
ing unable to clear their stocks further; they 
have been reducing quotations, but unsuccessfully, 
buyers refraining from commitments except for urgent 


Workmen 


India. Some sellers are willing to accept below £6 
(1.18¢.) f.o.b. Most of the activity here is in semi- 
finished steel. Good lines of billets and steel bars have 
been bought by sheet rollers. 

In Germany the Phoenix Aktien Gesellschaft is 
closing part of the Hoerde Works in Westphalia, dis- 
missing 2700 men. 


British and Continental prices per gross ton, except where otherwise stated, f.o.b. makers’ works, with 
American equivalent figured at $4.40 per £1, as follows: 


Durham coke, del’d.. £1 7s. $5.94 
Bilbao Rubio oret.... 1 4 5.28 
Cleveland No. 1 fdy.. 412 and£4 13s. 20.24 and $20.46* 
Cleveland No. 3 fdy.. 4 7 and 4 7% 19.14and 19.25* 
Cleveland No. 4 fdy.. 4 6 18.92 
Cleveland No. 4 forge 4 5 18.70 
Cleveland basic ..... 4 4% 18.59 
East Coast mixed.... 4 14% 20.79 
East Coast hematite... 4 19 to 5 0 21.78 to 22.00 
Ferromanganese 16 0 andl1é6 06* 70.40 and 70.40* 
Rails, 60 lb. and up.. 8 5 to 9 0 36.30 to 39.60 
eR cabin wcne ste 7 15 to 8 5 34.10 to 36.30 
Sheet and tin plate 

bars, Welsh ...... 8 12% 37.95 
Tin plates, base box.. 1 2% to 1 2% 4.98 to 5.03 

Cc. per Lb. 

UE I as 6 kein: 9 5 to 9 15 1.82 to 1.92 
Boiler plates ........ 13 0 to13 10 2.55 to 2.65 
5; Ree eee 9 7% to 917% 1.84 to 1.94 
CURRENT a6 < xcs -- 812% to 9 3% 1.69 to 1.79 
er 8 71% to 8 17% 1.65 to 1.74 
Round bars, % to3in. 9 15 to10 5 1.92 to 2.01 
Galv. sheets, 24 g.... 18 5 to 18 10 3.59 to 3.63 
Black sheets, 24 gage 13 , 2.60 
Black sheets, Japanese 

specifications ..... 16 5& 3.00 
Steel hoops ......... 10 15 andil2 10* 2.ll and 2.46*° 
Cold rolled steel strip, 

BO BROS. i.scanvein 17 0 3.34 

*Export price. +Ex-ship, Tees, nominal. 


needs. Export sales are affected by the Continental 
political situation and cheap offerings of Continental 
pig. 

Hematite is dull. Foreign ore is quiet. Bibao Rubio 
is held at 22s. 6d. ($4.95) c.i.f. Tees. 

Finished iron and steel demand is influenced by the 
Scotch holidays, though some plants are resuming 
operations this week. Export demand is poor, espe- 
cially the ordinary merchant business. 


On the Continent 


Continental position is obscure, prices tending 
toward lower levels continuously, and the works are 
anxious for orders. Luxemburg has sold merchant 
bars at £6 14s. (1.32c. per lb.) cost and freight to 


Everett, Mass., Blast Furnace Under 
Construction 


The Mystic Iron Works, organized some months ago 
to build a blast furnace at Everett, Mass., now has the 
work of construction under way and has established 
offices in the First National Bank Building, Boston. 
James L. Richards is chairman of the company; W. E. 
McKay, president; Edward Page, vice-president, and 
Thomas W. Kennedy, for a number of years president 
and general manager of the Adrian Furnace Co., Du- 
Bois, Pa., and general manager of the Punxsutawney 
Furnace Co., Punxsutawney, Pa., is vice-president and 
general manager. E. M. Writington is treasurer and 
H. S. Lyons, secretary. Most of the officers and direc- 





Continental Prices, All F. O. B. Channel Ports 


(Nominal) 


Foundry pig iron 
Belgium £3 18s to £4 Os. $17.16 to $17.60 
France . 3 18 to 4 0 17.16 to 17.60 
Luxemburg 3 18 to 4 90 17.16 to 17.60 
Billets: 
Belgium 5 12% 24.75 
Ffance 5 12% 24.75 
Merchant bars Cc. per Lb. 
Belgium 6 2% 1.20 
Luxemburg .. 6 2% 1.20 
France .. 6 2% 1.20 
Joists (beams) 
Belgium .. cot 8e 1.20 
Luxemburg . 6 2% 1.20 
France . ; 6 2% 1,20 
Angles: 
Belgium > «6 to 8 5 1.57 to 1.62 
4-in, plates 
Belgium 7 10 1.47 
Germany 7 10 1.47 
‘;-in. plates 
Luxembure 7 10 1.47 
Belgium . pe, Fae 1.47 


In Belgium 48 blast furnaces were blowing on 
June 30. 
Sheets and Tin Plate 


Tin plate demand is improving and prices are 
being “talked up,” owing to the rising cost of tin, 
coupled with serious demands for increased wages. 
Most of the business is done on the schedule, but some 
is up to 22s. 10%d. ($5.03) basis IC, f.o.b. 

Galvanized sheets are quiet but firm. Makers are 
heavily sold. Tenders have been submitted for 40,000 
tons for the Argentine, which is open for 60 days. 
Japan is inquiring for thick sheets. 

Black sheets are firm but unchanged. There is 
some Japanese inquiry, but no business being placed. 


tors of the company are connected with the Massachu- 
setts Gas Companies or related interests. Mr. Richards 
is president of the Massachusetts Gas Companies and 
W. E. McKay is president of the Beacon Oil Co. and 
vice-president of the New England Fuel & Transporta- 
tion Co., both subsidiaries. 


Domestic sales of oak leather belting reported by the 
Leather Belting Exchange, Philadelphia, representing 
about 60 per cent of the total product, show for month 
of June total sales of 288,497 Ib. amounting to $503,427, 
against total sales in May of 330,268 lb., valued at 
$563,107, and in June, 1923, of 442,912 Ib., valued at 
$834,447. 
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Bolt Threading Machine for Production Work 


A bolt thread-cutting machine known as_ the 
Landis bolt factory threader, and designed for use in 
bolt factories and other plants where bolts are pro- 
duced in quantity, has been placed on the market by 
the Landis Machine Co., Inc., Waynesboro, Pa. Three 
sizes of the machine are available, 1, 1% and 2 in., the 
first two being furnished in double and triple head 
types, and the 2-in. size in double head type. 

In addition to sturdy construction, convenience of 





Bolt Threading Machine With Carriage Equipped With 
Vise Jaws. Convenient operation is a feature 


operation is a feature. The spindles of the machine 
are located sufficiently close together to facilitate 
manipulation of control levers. The spindles operate 
independently, being controlled by clutches, which are 
located at the rear and are operated by the bars ex- 
tending over the die heads as shown in the accompany- 
ing illustration of the machine. Any of the heads may 
be stopped without shutting down the entire machine. 

The die head is opened and closed automatically. 
The tripping rods connecting the carriage and the yoke 
of the die heads for opening and closing them are pro- 
vided with stop collars, which may be conveniently 
adjusted for various lengths of thread. All spindle 
gears have bronze bushings and the main bearings are 
capped and may be adjusted for wear 

The carriage drive is in the center and comprises 
a rack and segment gear, which are protected against 
dirt and chips. The levers operating the carriages are 
adjustable through a V-toothed clutch, permitting of 
a convenient position of the levers when cutting differ- 
ent lengths of thread. The levers may be changed 
conveniently from one side of the carriage to the other. 
The carriages on the machines may be equipped with 
bolt holders or vise grips, either of which may be 
applied conveniently. Both have horizontal as well as 
vertical adjustment so that the work may be in proper 
alinement at all times. This is said to be an exclusive 
feature and to assure good results throughout the life 
of the machine. The vise grips are lever operated, 
which facilitates production. The grips, which are 
separate from the sliding jaws, are hardened and may 
be changed without disturbing any adjustments. 

The boxes mounted on the front of the machine are 
for holding the bolts and are included in the regular 
equipment. They do not interfere with the operator 
and may be removed when threading long bolts. A 
geared oil pump mounted at the rear supplies lubricant 
to the die head. 


A grease cup with a new top has been brought out 
by the Link-Belt Co. of Indianapolis. The top is 
hexagonal in shape and provides a good grip for the 
hand as well as for a wrench. The cup is provided 
with a raised slot so that the cup may be turned with 
a screw driver, when it is so located that it is in- 
convenient for the hand or wrench. It is known as 
the Hex-Top grease cup. 
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New Industrial Electric Furnace 


A new industrial hearth-type electric furnace for 
operation up to 1850 deg. Fahr. has been brought out 
recently by the Westinghouse Electric & Mfg. Co., East 
Pittsburgh. These furnaces, which are known as type 
B, are available with hearths ranging from 4 in. wide 
and 10% in. deep to 12 in. wide and 36 in. deep. They 
are intended for use in annealing, hardening, temper- 
ing, normalizing, carbonizing, case hardening, vitreous 
enameling and for laboratory work. Automatic tem- 
perature control is provided. 

A feature is that the muffle plates, which complete- 
ly inclose the heating chamber, are perforated so that 
heat is radiated directly from the heating element to 
the charge. This construction is intended to permit 
of higher temperature in the heating ehamber without 
undue deterioration of the heating elements. The ele- 
ments, which consist of S-bend coils of nickel-chromium 
wire, are placed on the four sides of the heating cham- 
ber and are supported and alined by molded studs on 
the muffle plates. 

The door of the furnace is suspended by a chain 
from one point, which, being always on the circumfer- 
ence of an arc at the end of the operating handle, main- 
tains a position directly over the center of the door 
when it is being opened or closed. This arrangement 
is intended to prevent the door from sticking or jam- 
ming in its guides. 

The arrangement of the insulation of the furnace 
so that the muffle plates do not carry any of the 
weight is a feature also emphasized. Standard in- 
sulating bricks next to‘the shell are supported by the 
high temperature insulation, which is in the form of 
slabs. In this way, the muffles are relieved of the 
weight of the insulation. The furnace shell or casing, 
is of heavy sheet steel. The sides and bottom are in 
one piece, but the top is made separate to facilitate re- 
moval for the purpose of making repairs to the in- 





Electric Furnace for Operation Up to 
1850 Deg. Fahr. Automatic temper- 
ature control has been provided 


sulation or heating element. The rear casting design is 
a frame supporting an asbestos panel through which 
the ends of the heating coil protrude. Heavy air cooled 
seneneraer join the coils in series and connect to the 
ines. 

The automatic electric control consists of a control 
pyrometer, a relay and magnetic contactor and is 
claimed to maintain the temperature within approxi- 
mately 1 per cent of the desired point without atten- 
tion on the part of the operator. 


The Interstate Commerce Commission has dismissed 
a complaint of the Rosiclare Lead & Fluorspar Mining 
Co., operating mines in Illinois and Kentucky, and has 
held that import rates on fluorspar in carloads from 
Mobile, Ala., and Pensacola, Fla., to East St. Louis, IIl., 
are not unreasonable. 
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The Pittsburgh Plus Finding 

HE Pittsburgh basing decision has come and 

the steel trade goes on as before. If it were 
true that because of this finding steel consumers 
in the West, as was widely published, will save 
$30,000,000 a year on their purchases, steel stocks 
should have had a sinking spell. But the fact is 
they have advanced in the past week, and in spite 
of poor second quarter statements by two large 
companies. 

As was said in THE IRON AGE last week, the 
decision comes at a time when Pittsburgh basing 
is non-existent as a market factor. For some 
months prices in the East and in territory natu- 
rally tributary to Chicago mills have been several 
dollars a ton below a figure representing the price 
at Pittsburgh mill plus freight to the buyer’s 
plant. 

Has the Federal Trade Commission the power 
to make the order it has issued in the Steel Cor- 
poration case, and even if it be found to have 
jurisdiction, should the order be allowed to stand? 
These questions may be expected to go to the 
Supreme Court for answer. That much may be 
inferred from Chairman Gary’s reference to a 
“final decision,” also from the fact that the origi- 
nal case, begun in 1919, was dismissed in 1920 by 
a vote of 3 to 2 in the Federal Trade Commission. 
Thus one set of trade commissioners has reversed 
another. The omission of various steel products, 
notably wrought pipe, from the decision, is an- 
other possible ground for its review by the courts. 
The working out of Pittsburgh basing in the case 
of pipe is somewhat different from that in plates, 
shapes and bars, for example, but it amounts in 
practice to the same thing. 

Much of the flood of comment released by the 
decision is significant chiefly for showing how 
easy it is to go wrong by applying crude theory 
to the intricate operations of commerce. One 
metropolitan editorial that referred to Pittsburgh 
basing as “misrepresentation of costs in delivery,” 
“arbitrary price fixing” and “sharp trade prac- 
tice,” was only an example of the habit, fairly 
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prevalent in some quarters, of falling into calumny 
in discussing the acts of a corporation. 

Probably it will not be disputed by steel man- 
ufacturers that at certain times Pittsburgh basing 
has acted as a stabilizer of the market. When 
prices of steel in all parts of the country are re- 
ferred back to one base, the individual seller will 
think twice before naming a cut price, since 
thereby he would be undermining the whole mar- 
ket. That is, he would be doing a conspicuous 
thing, and he does not want price cutting to be 
conspicuous. To some extent this factor was 
recognizable in the second half of 1923, when pig 
iron was steadily declining while prices of fin- 
ished steel products were quite well maintained 
in the face of a general expectation of buyers 
that in some degree they would follow the course 
of pig iron. 

It is natural for buyers of steel to expect to 
derive advantages from proximity to important 
producing plants. Theoretically, proximity and 
costs of production are important factors in de- 
termining prices. But market prices are made by 
business developments, not by theory, and for 
some time the developments have been such as to 
give Western consumers of steel practically every 
advantage which they could secure under the en- 
forcement of the Trade Commission’s decision. 

There has been much comment in the past four 
years on the fact that the Steel Corporation alone 
was proceeded against in the pending case. The 
explanation given was that the corporation, hav- 
ing mills in different districts, was in a peculiar 
position to benefit by Pittsburgh basing. Also, it 
was argued by the attorneys prosecuting the com- 
plaint that if the Steel Corporation were ordered 
to discontinue Pittsburgh basing, the independent 
steel companies necessarily would conform. But 
the Steel Corporation, under the cease and desist 
order, is required to indicate clearly in all con- 
tracts and invoices how much is charged for the 
steel f.o.b. producing or shipping point, and how 
much for transportation; it is also forbidden cer- 
tain forms of discrimination in its dealings with 
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consumers of steel. Independent steel producers 
are freed from compliance with these orders. The 
question will naturally be raised as to the legal 
warrant for such discrimination between steel 
producers. 

An interesting development, as this comment 
-is written, is Judge Gary’s statement at a meeting 
of presidents of Steel Corporation subsidiaries in 
New York on Tuesday, that the corporation “must 
cheerfully and in good faith adopt and apply the 
directions of the Federal Trade Commission as 
announced.” Especially noteworthy is what Judge 
Gary says of what the Chicago mills must do for 
steel consumers at some distance from Chicago, 
whose products are competing with those of buy- 
ers of steel located close to Chicago mills. 

Judge Gary’s statement means in effect that, 
whatever the final court finding as to the legal 
status of Pittsburgh plus, the tendency in the 
industry will be more and more toward district 
basings—that is, to the extension of the practice 
developed in the depression of the past four 
months. All apart from the action brought before 
the Federal Trade Commission, such a change has 
been in the making, under the combined influence 
of the large expansion of steel making capacity at 
Chicago and the zoning effect of high railroad 
freight rates. As is well known, plans now being 
worked out will add very materially in the next 
five years to the Chicago output of various finished 
steel products, particularly pipe, wire, sheets and 
tin plate. 

But the disappearance of Pittsburgh basing 
does not mean that Western steel consumers of 
steel are to save each year so many million dollars 
in their steel bills, as has been confidently 
claimed; nor does it mean of necessity that the 
Chicago price will always be as low as the Pitts- 
burgh price. Supply and demand will be the final 
arbiters as to that. Markets are so intricate that 
it is quite conceivable that the average of steel 
prices would be as high without Pittsburgh plus 
as with it. 


The “Agent” Hazard 


N Commerce Reports is a warning to the exporter 
and manufacturer of the confusion and danger 
which may lie in the misuse of the words “agent” 
and “agency.” There is involved the legal responsi- 
bility of the American house for the acts of a per- 
son handling a product in a foreign country, and 
sometimes, too, the issue of taxation is raised, par- 
ticularly income taxes. “Even well-informed ex- 
porters, public speakers at conventions, and writ- 
ers on export topics glibly use the words ‘agent’ 
and ‘agency,’ where there exists a mere sales ar- 
rangement,” says the organ of the Department of 
Commerce. The writer defines these relation- 
ships: 


An agent is one who undertakes to transact some 
business or to manage some affair for another by the 
authority and on account of the latter, and to render 
an account of it. 

If an American manufacturer ships a quantity of 
merchandise to a person in a foreign country, retain- 
ing the property right in this merchandise, with the 
understanding that all payments received for goods 
sold are to be remitted to the manufacturer, minus 
commissions for the sale of the goods, with further 
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provisions for the return or disposal of the unsold 
balance, there exists a special agency relationship, on 
consignment basis. 

If a manufacturer in the United States, by virtue 
of an agency contract, authorizes a firm or an indi- 
vidual in a foreign country to transact business for him 
on commission basis and endows this foreign individual 
or firm with the authority of acting for him, an agency 
relation exists. The firm or individual abroad is an 
agent or representative, with the right of binding the 
principal within the scope of his authority. 

If a manufacturer in the United States finds it ad- 
visable for the sake of better merchandising to restrict 
his sales in a certain territory to one firm or individual, 
but this firm or individual buys the merchandise out- 
right, this firm or individual is not an agent but a 


distributer or a _ privileged customer with exclusive 
selling rights. 

The word “agent” implies that the manufacturer 
is trading with the country where the agent is located, 
and he frequently renders himself liable to foreign 
taxation because of the existence of this agency. He 
does not render himself liable to foreign taxation if 
he sells outright to an exclusive customer or distrib- 


uter. 

The manufacturer or exporter who, for in- 
stance, has termed a sales connection in England 
an agency and later has been called upon to pay 
an income tax on the profits, has learned expen- 
sively the danger of the word. And in certain 
British possessions in the West Indies American 
houses have been compelled to disclaim very 
strongly the existence of a legal agency relation- 
ship. 

The words “agent” and “agency” and “attor- 
ney in fact” are practically synonymous. Few 
American manufacturers regard persons who 
handle business for them abroad as attorneys, 
with the dangerously broad powers that relation- 
ship carries. Such foreign sellers are not agents 
but distributers, and that is coming to be the 
word commonly employed, not only because it 
means just what it appears to mean, but because 
it is free from hazardous entanglements. To call 
a fcreigner a distributer will not protect where a 
genuine agency relationship exists, but it will not 
court unnecessary trouble. 


The Status of Welding 


OME years ago the technical press gave a great 

deal of attention to welding. One article after 
another appeared about new things done by oxy- 
acetylene or electric or thermit welding—usually 
a striking repair job on some expensive equip- 
ment or large structural member. But after a 
year or more the subject became less a fad among 
editors and contributors—possibly because the 
news value of the stories began to wane. 

Apparently this was not because the art or its 
commercial use had come to a standstill. In re- 
ality, the conditions appear to have been quite 
otherwise. Leading manufacturers of welding ap- 
paratus have been looking into every possibility 
of their respective processes, and pushing an in- 
tensive campaign to extend the applications. It 
may surprise many to find that meanwhile the dif- 
ferent welding processes have become far more 
than handy tools for repair work until now their 
principal use is for routine manufacturing oper- 
ations. Welding or cutting in some form is now 
in all branches of the steel industry, starting in 
the iron or steel foundry and going clear through 
to the manufacture of steel tubes and furniture; 
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and in situations differing as much as a small 
shop from a pipe line a hundred miles and more 
long. 

It seems worth while, therefore, to consider 
one or two of the more interesting applications, 
and inquire what further developments are rea- 
sonably to be expected. 

Welding has entered the sheet metal industry 
very extensively, replacing riveted, soldered, 
brazed and crimped joints. A good weld has 
advantages in homogeneity and permanent tight- 
ness. Thus welding has a good foothold in the 
manufacture of steel barrels, hot water tanks, 
small oil tanks, metal furniture, sash and archi- 
tectural trim. Riveting is still relied on, how- 
ever, for heavy plate work, such as large storage 
tanks and boilers. Before they can get very far 
in this field, and make much of an impression on 
boiler codes and insurance regulations, proponents 
of welding will have to develop methods of work- 
ing with a minimum of heat, so that large sheets 
will not buckle in an unsightly manner, making 
welders whose work can always be depended upon 
to pass proper proof tests, and producing alloy 
steel welding rod which will make a tough joint, 
stronger than the boiler plate itself. However, 
all of these things are apparently well within the 
bounds of possibility. We may expect, therefore, 
that a strong bid for much work on large oil 
storage tanks, gas holders, and miscellaneous tank 
work will shortly be made by the welders. 

This situation may parallel the development of 
the oxyacetylene welded pipe joint. Reports have 
been increasingly frequent in the last two or 
three years of the construction from gas or oil 
fields of long trunk lines with welded joints. 
Just now a notable line 210 miles long of 16-in. 
pipe is being built in this manner in Texas. Ap- 
parently the advantages of cost of unthreaded pipe 
and maintenance of the completed line are suffi- 
cient to warrant the purchase of welding equip- 
ment and the organization of crews of skilled 
workmen for pushing such a job through at a 
good rate of speed—-both of which items undoubt- 
edly amount to a large sum of money for such a 
big project. Records from some of these long 
western lines should prove interesting to men in 
charge of gas, water and district heating com- 
panies, where the screwed, flanged or calked 
joints and cast fittings are standard. 

These two illustrations—the welding of small 
tanks and of pipe joints—are perhaps sufficient to 
indicate that the iron and steel industries have 
been given a versatile piece of equipment, which 
within the past few years has taken its place 
alongside the air hammer and the pipe wrench 
as a production tool. 


XPORTS from the United States for the year 

ended with June, exclusive of food products, 
were over one-third more than the imports. They 
amounted to 3.55 billions of dollars and compare 
with 2.98 billions of exports for the preceding 
fiscal year, which then were but 2 per cent in ex- 
cess of the imports. The recession in imports in 
the past year was chiefly in “crude materials for 
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use in manufacturing”; also the expansion in ex- 
ports was chiefly in the crude materials item. The 
showing is one of increased world activity, what- 
ever may be the reasons for the drop in imports 
—such as relative self-sufficiency, tariff barriers 
and slowed down industrial operations in this 
country. 
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| CORRESPONDENCE | 


Pec emer see TNT ENE ETE eee 


Malleable Castings in 31 Hours 


To the Editor: In the July 10 issue of THE IRON AGE 
there appeared a letter from H. A. Schwartz with the 
above title. We were glad to read Mr. Schwartz’s com- 
ments, in that they pointed out an obvious error on our 
part, namely, that we used %-in. standard tensile test 
bars instead of the %4-in. bars as was reported. Though 
we have great respect for Mr. Schwartz’s opinions in 
regard to any matters concerning the malleableizing 
process, nevertheless we feel that he is unduly alarmed 
about the great disappointments that might come to 
members of the industry as a result of the report of 
these laboratory experiments. 

We did not realize when we presented this paper to 
the American Society for Steel Treating that it would 
lead any one to believe that there would be a “sudden 
and revolutionary decrease in the annealing time in the 
malleable industry.” Since the advent of technical re- 
search into industry it has been common practice to 
develop new methods and to point out possibilities in 
the laboratory; to even develop processes on a labora- 
tory scale. In many cases where such laboratory work 
has been shown to be of sufficient interest the produc- 
tion force, working in conjunction with the laboratory, 
has carried the work forward to successful commercial 
practice. With a full realization of what is considered 
to be the relation of the laboratory to the industry, the 
results of our experiments were reported. 

From the correspondence which has come to us, we 
have no reason to believe that commercial producers 
will undertake to put the principles we have outlined 
into practice without demonstrating their feasibility by 
means of comparatively inexpensive experiments. As 
an example of the conservative methods by which the 
feasibility will be demonstrated, we learn that one 
metallurgist of the industry already has checked our 
results and contemplates an attempt at small scale pro- 
duction. We learn, further, that another concern has 
outlined the same program. The writers hope that no 
attempts are made except along such conservative lines; 
and if such is the case it is difficult to understand 
where any one can be greatly disappointed. 

From the interest men of the foundry industry have 
shown in the principles outlined and the experiments re- 
ported by us, it would seem that this information, if 
known, has not been sufficiently disseminated. It seems 
that there is a real service which the research depart- 
ments of our universities can give in discovering or 
possibly rediscovering principles and disseminating the 
information. 

Mr. Schwartz states that “nothing has been added 
to the previous knowledge of the metallurgist that will 
revolutionize the production of malteable castings under 
shop conditions.” We realize fully that this is possible, 
especially if Mr. Schwartz means present shop condi- 
tions. Our paper was entitled “Possibilities” and was 
presented with the idea of pointing out such possibili- 
ties as may prove to be there. In order to illustrate 
what may come from a rather radical departure from 
old methods, we cannot refrain from alluding to the 
development of the cutting bar of the present form 
mowing machine and harvester, since it is so typical of 
the course of many developments of whatever nature. 
One of these early models consisted of an attempt to 
assemble a number of scythes,.a familiar form of equip- 
ment, into a mowing machine; but success came only 
with the advent of the rather novel guard and sickle 
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section idea, a rather complete departure from familiar 
equipment. 

Mr. Schwartz discusses at some length the impossi- 
bility of carrying out the suggested processes on large 
masses because of the difficulty of heating and cooling 
these large masses rapidly. We would point out, how- 
ever, that large tonnages of shells were treated during 
the war and large tonnages of automobile parts are now 
being treated in furnaces of radically different design 
from those used before large production was demanded. 
It does not require 48 to 72 hours to bring these large 
tonnages to heat in these furnaces; and while at heat 
all of this material is held within very close tempera- 
ture limits. If accurate temperature control and rapid 
heating of large masses of individually small parts is 
possible (and we believe that this is being done today) 
then the shorter times to which we called attention are 
possible of achievement on large tonnages. 

Mr. Schwartz refers to the problem of the control 
of furnace atmospheres, and it is a very real problem. 
We realize fully that it is not solved. If, as may be 
inferred from a statement in Mr. Schwartz’s letter, it 
is now common practice to omit packing material, then 
a considerable advance in the desired direction is al- 
ready realized. Along what lines the ultimate solution 
of the furnace atmosphere problem on a commercial 
scale will come is problematical. It may be in an appli- 
cation of the now much discussed muffle of Schaap and 
Stoughton, or in a control of the atmosphere of the en- 
tire furnace. There is at least one additional principle 
which holds sufficient promise to be worthy of study. 
In any case, the numerous and varied influences of fur- 
nace atmosphere upon the process and resulting product 
are important and an investigation in this field is now 
being carried out by one of us. Further, since technical 
furnace men and furnace builders have met many rig- 
orous specifications in the past, it is not beyond the 
range of possibility that they may meet this problem 
successfully when the requirements are clearly placed 
before them. 

Mr. Schwartz is quite correct in assuming that the 
metal we used for our experiments yielded tensile prop- 
erties under commercial conditions which ran above 
50,000 lb. per sq. in. and 20 per cent stretch. This was 
accomplished, however, in a plant which we believe con- 
sistently stands near the very top for quality in the 
ratings of the American Malleable Castings Associa- 
tion. Less than 10 years ago, commercial malleable 
iron of the very best manufacture seldom showed bet- 
ter than 44,000 lb. per sq. in. and 8 per cent elongation, 
and earlier than this the best malleable iron did not 
even approach these figures. This remarkable improve- 
ment we believe is due to a scientific study and develop- 


EXPORT TRADE QUIET 


Japanese Merchants Inquire for Sheets—Army Tin 
Plate Awarded—Large Structural Steel Inquiry 


New York, July 26.—Although there is a fairly 
active volume of inquiry from most foreign markets, 
orders are far from numerous. This is particularly 
true of Japan. Stimulated to action by the reports of 
low-priced purchases in the American market, mer- 
chant buyers of light gage black sheets have sent out 
inquiries for small lots of sheets, generally in tonnages 
not exceeding 200 to 300 tons. Since the buying move- 
ment of a few weeks ago, when it was estimated that 
American mills booked close to 10,000 tons of light gage 
black sheets for Japan, in about one week, prices have 
stiffened to $87 to $89 per ton, c.i.f. Japan, on 13 and 
27 sheets to the bundle, and while it is estimated by 
some sellers that considerable concessions from this 
price would be made if actual business were presented, 
the tonnage would have to be larger than lots now being 
offered. 

Municipal inquiries and requests for prices from 
large companies in Japan have received only a very 
few additions in the past week to 10 days. There is but 
little railroad business outstanding and no prospect of 
any éarly activity by merchants. The tin plate for the 
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ment largely on the part of the American Malleable 
Castings Association. Is it not possible that further 
study and development might reasonably be expected 
to improve the properties we have reported? 

We believe that the question of the value of the 
“intermediate” products is one for both the producer 
and consumer to consider. If they have inherent value, 
there is obviously an obligation to the public devolving 
upon some one to prove this. In the past, concerns have 
not failed to investigate uses for products of potential 
value; and this has even been true in the early history 
of the malleable iron industry. 

We would state again that we have machined these 
“intermediate” products both on the lathe and milling 
machine and we encountered no difficulty. It is to be 
noted that we are not comparing their machining prop- 
erties with those of malleable iron. Mr. Schwartz cites 
the case of customers doing work on a production basis, 
complaining when they receive a shipment of malleable 
containing a percentage of pearlite. This is true. It 
is believed, however, that the complaint is made, not 
because the slightly underannealed product is particu- 
larly difficult to machine, but rather because the ma- 
chines have been tooled and the speed and feed were 
adjusted to machine malleable iron and nothing else. 
It is seldom satisfactory to change the class of material 
being worked upon in a production machine unless a 
change in machine set-up is made to take account of 
the changed machining properties involved; even though 
neither of the materials presents any real machining 
difficulties in itself. The change from real malleable 
iron to a partly annealed iron is equivalent to a change 
in class of material. 

It is also probably true that drills will dull more 
quickly when used on underannealed malleable than 
when used on properly annealed malleable; but again 
it does not follow that these “intermediate” products 
could not be drilled successfully on a production basis. 
Machining operations are carried out on a production 
basis on many materials which we believe to be more 
difficult to machine than these intermediate products. 

We would regret very much if widespread and ex- 
pensive experimentation were the outcome of our paper 
on “Possibilities.” Disappointment and serious loss 
need not follow if a conservative program of investiga- 
tion, such as has been indicated, is carried out. We 
hope, however, that the feasibility or non-feasibility of 
our suggestions wilt be thoroughly investigated by some 
member of the industry. 


W. J. DIEDERICHs, 


Associate professor of 
mechanical engineering 


ANSON HAYES, 


Professor of physical chemis- 
try and metallography 


Iowa State College, Ames, Iowa, July 22. 


Japanese Army, 5570 double boxes of special canners’ 
quality, is understood to have been awarded to Iwai & 
Co., New York. Probably a price of better than $13 per 
box, c.i.f. Japan, took the business. Further cables 
from Japan seem to establish the fact that the 8200 
brass condenser tubes for the South Manchuria Rail- 
way Co. were placed with a Japanese maker, as recently 
reported in THE IRON AGE. The 4000 boiler tubes for 
the same railroad are still pending. One of the out- 
standing inquiries now in the market is the call for bids 
of the municipality of Osaka on 5600 tons of structural 
steel for bridges. 

While there is no evidence of any serious boycott of 
American materials by Japan, in some quarters it is 
believed that lower prices and equivalent quality offered 
by other steel producing countries, may, in the future, 
diminish some of the trade which the United Stetes has 
been enjoying with Japan. As examples, it is pointed 
out that barring serious difficulties in Europe, Germany 
will before long return as a factor in world trade at 
low prices and that British light gage black sheets are 
rapidly rising in the estimation of the Japanese buyers 
to the quality level that has been occupied by sheets 
American origin. Whether quality and price of 
Continental and Bmntish product being equal to 
American, there would be any preference for the former 
because of politica] feeling seems open to discussion. 
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SOME BUYING OF RAILS 


\ Third Week of Slight Improvement in 
Steel Orders 


Steel Corporation’s Good Earnings Due in 
Part to Steel Produced in First Quarter 


The last week of July is the third in which a 
measurable steel orders has been re- 
ported. At the same time there has been a slight 
increase in operations, bringing the average for 
the country closer to 45 than to 40 per cent, and in 
the Pittsburgh district three steel company blast 
furnaces have resumed. For the month, however, 
pig iron output has been less than in June. 

In general, sentiment has improved faster than 
actual business. Little change is seen in the char- 
acter of the buying. Consumers are still making 
close connections with mills. 

Some of the July percentages of increase over 
June in new orders sound large, but June was one 
of the poorest months since the summer of 1921. 
Prices are without marked change, but they are not 
vet stabilized. 

Chicago is making the most of an increased in- 
terest in rails, represented by 47,000 tons placed by 
the Norfolk & Western, 34,000 tons with Carnegie 
Steel Co. and 13,000 tons with Bethlehem; inquiry 
from the Southern Railway for 11,550 tons, from 
the Canadian National for 10,000 tons, and from the 
Texas & Pacific for 19,075 tons. Supplies of track 
fastenings have run very low and nearly all Western 
roads are buyers. 

The Pacific and its subsidiary, the 
American Refrigerator Transit Co., are scheduled 
to place 3000 freight cars this week, requiring 40,- 
000 tons of steel. The week’s orders were for 261 
freight 13 locomotives and 22 locomotive 
tenders, and inquiries appeared for 1000 steel car 
bodies and some 650 steel underframes. 

The Steel Corporation’s unexpectedly good earn- 
ings in the second quarter, leaving $8,575,000 for 
surplus after dividends, against $16,718,000 for 
the prosperous first quarter, were due largely to its 
stocking of semi-finished steel in the first three 
months against an expected spring demand. This 
steel, produced at low cost under the high rate of 
operations in the first quarter, was turned into 
finished product in April, May and June, with only 
the cost of a final rolling charged against that 
quarter’s operations. 

July bookings of structural steel work promise 
to exceed the June tonnage by one-sixth, making the 
month the largest in over a year except for last 
December. 


increase in 


Missouri 


cars, 


lhe week’s awards amounted to 27,500 
tons, with new inquiry appearing for fully 37.000 
tons. ; 
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Iron and Steel Markets 


i 4IRUUUULQUUUNUUQNUURQURUEQO0QQ 04 444A0190000400004400000000000U0ONESOUOOUASL AAS 


German mills, in an apparent effort to gain more 
American business, have quoted Atlantic seaboard 
jobbers and consumers prices fully $7 a ton be- 
low domestic delivered prices. Considerable of 
such import buying is in prospect, particularly in 
light rails and steel bars. Plans for the regular 
sale of German steel products in this country ap- 
pear to be taking more definite shape. 

The pig iron market is showing more ability 
to resist buyers’ pressure for concessions and Chi- 
cago producers have made an advance of 50c. for 
delivery in that district, but a lower price still 
obtains on Chicago iron going to distant points. 
Business at Cleveland shows a comfortable increase, 
one company having sold about 30,000 tons. In 
the South, stocks have increased to about 100,000 
tons and the base price has declined 50c. to $17.50. 
Silvery iron is down $1 in some markets. For the 
country, merchant pig iron stocks are now esti- 
mated at about 1,250,000 tons. 

Lake iron ore shippers are curtailing mining 
operations, and more boats have been laid up, about 
80 ore carriers being now on the idle list. 

Iron and steel exports for June were 163,770 
tons, making a total of 2,009,343 tons for the fiscal 
year. The June figure is about equal to the aver- 
age month of the calendar years 1923 and 1922. It 
is well below the, 200,518-ton average of 1912 to 
1914 inclusive. 

Imports of iron and steel in June were 60,569 
tons and for the fiscal year, 505,383 tons—less than 
half of the previous year’s 1,111,929 tons. 

There is no change in THE IRON AGE composite 
prices. That for pig iron, at $19.29, compares with 
$25.38 one year ago. Finished steel is 2.524c. per 
lb., compared with 2.775c. one year ago. 


Pittsburgh 


Gain in Steel Orders Continues, but Prices 
Are Not Stabilized 


PITTSBURGH, July 29.—For the third consecutive 
week it is possible this week to again report a gain in 
steel orders over the preceding week. At the same 
time, no one yet claims business as good. The story 
simply is that consumers find themselves in need of 
more material and are covering against those require- 
ments. 

All products are sharing in the improvement, but as 
all the orders are for prompt delivery, mill obligations 
are not enlarged to any considerable extent. Steel 


plant operations are increasing with the larger number 
of bookings, active ingot capacity having advanced in 
this and nearby districts to slightly in excess of 40 per 
cent of capacity, as against 35 per cent at the beginning 
of July, while the active blast furnace list has been in- 
creased by three steel works stacks. 
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Stability of plant 
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A Comparison of Prices 
Advances Over the Previous Week in Heavy Type, Declines in Italics 


At date, one week, one month, and one yecr previous 


For Early Delivery 


July 29, July 22, July 1,° July 31, 


Pig Iron, per Gross Ton: 1924 1924 1924 1923 
No. 2X, Philadelphiat....$21.26 $21.26 $21.26 $26.26 
No, 2, Valley Furnace7.... 19.00 19.00 19.00 25.00 
No. 2, Southern, Cin’tif... 21.55 22.05 22.55 28.05 
No. 2, Birmingham, Ala.+.. 17.50 18.00 18.50 24.00 
No. 2 foundry, Chicago*. . 20.00 19.50 19.50 27.00 
Basic, del’d eastern Pa... 20.00 20.00 21.00 25.50 
Basic, Valley furnace.... 19.00 19.00 19.00 25.00 
Valley Bessemer del. P’gh. 21.76 21.76 22.26 28.26 
Malleable, Chicago* ...... 20.00 19.50 19.50 27.00 
Malleable, Valley ........ 19.00 19.00 19.00 24.50 
Gray forge, Pittsburgh... 20.26 20.26 20.26 26.26 
L. S charcoal, Chicago.... 29.04 29.04 29.04 32.15 
Ferromanganese, furnace..105.00 105.00 107.50 117.50 


Rails, Billets, Ete., per Gross Ton: 





O.-h. rails, heavy, at mill. .$43.00 $43.00 $43.00 $43.00 
Bess. billets, Pittsburgh... 38.00 38.00 38.00 $2.50 
O.-h, billets, Pittsburgh.... 38.00 38.00 38.00 $2.50 
O.-h. sheet bars, P’gh.... 38.00 38.00 40.00 $2.50 
Forging billets, base, P’gh. 43.00 43.00 43.00 $7.50 
O.-h. billets, Phila........ 43.17 43.17 $3.17 47.67 
Wire rods, Pittsburgh.... 48.00 48.00 48.00 51.00 

Cents Cents Cents Cents 
Skelp, gr. steel, P’gh, Ib... 2.15 2.15 2.15 2.40 
Light rails at mill........ 1.90 1.90 1.90 2.25 

Finished Iron and Steel, 

Per Lb. to Large Buyers: Cents Cents Cents 
Iron bars, Philadelphia... 2.42 2.42 2.67 
Iron bars, Chicago........ 2.20 2.20 2.50 
Steel bars, Pittsburgh « - eee 2.15 2.40 
Steel bars, Chicago...... 2.15 2.15 2.60 
Steel bars, New York..... 2.49 2.49 2.74 
Tank plates, Pittsburgh... 2.00 2.00 2.50 
Tank plates, Chicago..... 2.25 2.25 2.80 
Tank plates, New York.... 2.14 2.14 2.84 
Beams, Pittsburgh........ 2.00 2.00 2.50 
Beams, Chicago .......... 2.25 2.25 2.70 
Beams, New York........ 2.34 2.3 ‘ 2.84 
Steel hoops, Pittsburgh.... 2.60 2.60 2.75 3.15 





*The average switching charge for delivery to foundries 
in the Chicago district is 6lc. per ton. _ 4 
+Silicon, 1.75 to 2.25. Silicon, 2.25 to 2.75 


On export business there are frequent variations from the 


July 29, July 22, July 1, July 31, 


Sheets, Nails and Wire, 1924 1924 1924 192: 
Per Lb. to Large Buyers: Cents Cents Cents Cents 
Sheets, black, No. 28, P’gh 3.40 3.40 3.50 3.75 
Sheets, galv., No. 28, P’gh 4.50 4.50 4.60 5.00 
Sheets, blue an'l'd, 9 & 10 2.60 2.60 2.75 3.00 
Wire nails, Pittsburgh... 2.85 2.85 2.90 3.00 
Plain wire, Pittsburgh. 2.60 2.60 2.65 2.75 
Barbed wire, galv., P’gh. 3.55 3.55 3.70 3.80 
Tin plate, 100-lb. box, P’gh. $5.50 $5.50 $5.50 $5.50 


Old Material, Per Gross Ton 


Carwheels, Chicago. $16.50 $16.50 $16.00 $20.00 


Carwheels, Philadelphia. . 17.50 17.50 17.00 20.00 
Heavy steel scrap, P’gh.. 18.00 18.00 16.50 17.00 
Heavy steel scrap, Phila 15.50 15.50 15.50 16.00 
Heavy steel scrap, Ch’go.. 15.25 15.25 14.00 16.50 
No. 1 cast, Pittsburgh... 18.00 18.00 17.50 20.00 
Ne. 1 cast, Philadelphia... 17.00 17.00 17.50 20.00 
No. 1 cast, Ch'go (net ton) 17.00 17.00 16.75 18.50 
No. 1 RR. wrot. Phila.. 18.00 18.00 17.00 18.00 
No. 1 RR. wrot. Ch’'go (net) 123.50 13.00 12.00 14.00 


Coke, Connellsville, 
Per Net Ton at Oven 


Furnace coke, prompt.... $3.00 $3.00 $3.00 $4.25 
Foundry coke, prompt. 1.00 4.00 4.00 5.25 
Metals, 

Per Lb. to Large Buyers: Cents Cents Cents Cents 
Lake copper, New York... 13.2% 12.87% 12.62% 14.87% 
Electrolytic copper, refinery 12.87% 12.50 12.25 14.37% 
Zine, St. Louis. . -- GOT% 5.92% 5.80 6.30 
Zine, New York. . 642% 6.27% 6.15 6.65 
Lead, St. Louis 7.235 6.85 6.70 6.65 
Lead, New York 7.50 7.10 7.00 6.75 
Tin (Straits), New York 8.37% 48.75 45.00 38.75 
Antimony (Asiatic), N. Y. S87% 8.3744 8.37% 7.70 

above prices Also, in domestic business, there is at times a 


range of prices on various products, as shown in our market report on other pages 


Composite Price, July 29, 1924, Finished Steel, 2.524c. Per Lb. 


Based on prices of steel bars, 
beams, tank plates, plain wire, | 
open-hearth rails, black pipe 

and black sheets ) 


These products constitute 88 per cent of the 


’ July 22, 1924, 2.524e. 
July 1, 1924, 2.589c. 
July 31, 1923, 2.775e. 

10-year pre-war average, 1.689¢c. 


United States output of finished steel 


Composite Price, July 29, 1924, Pig Lron, $19.29 Per Gross Ton 


Based on average of basic and foundry 
irons, the basic being Valley quotation, l 
the foundry an average of nen 
Philadelphia and Birmingham 


operations, however, is still lacking because of the 
character of the buying. In many instances mill sched- 
uling is a daily practice and there is no certainty that 
the mills active one week will be fully engaged the fol- 
lowing week. 

While the past week has brought no further impor- 
tant price changes, it would be exaggeration to say 
that stabilization is an accomplished fact. Actually, 
the trend is still downward and it is probable that this 
tendency is so clearly defined that buyers are not more 
disposed to buy ahead of their actual needs. Based on 
statements as to current costs, present prices appear to 
be as low as they should be and earnings reports of 
several companies rather confirm that present prices 
are unprofitable. In dull markets, however, producing 
costs usually are secondary to the desire of producers 
for business and that explains the present downward 
tendency of prices. In spite of this unsatisfactory as- 


July 22, 1924, $19.29 


July 1, 1924, 19.38 
July 31, 1923, 25.38 
10-year pre-war average, 15.72 


pect of the situation, however, sentiment is growing 
more cheerful and the more common long range view is 
that the last quarter of the year will show definite im- 
provement. It is believed that the advance in grain and 
farm products prices generally will help the financial 
position of the farmers and result in a demand for steel 
from that source more nearly normal than that of the 
past four years. 

Railroad buying in this district at the moment is 
practically at a standstill, but it is believed that this 
finds its explanation in the uncertainty as to the out- 
come of the National election this fall, rather than be- 
cause the railroads do not need supplies. It is not con- 
ceded that the automotive industry will let the failure 
of its plan of a year ago to be prepared for a big 
spring demand prevent it from repeating the experi- 
ment and consequently that industry is expected to be 
a freer buyer of steel for last quarter than it has been 
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during the past four months. Hopes run strong of a 
favorable outcome of the reparations conference and 
this is figured to spell an increased export demand. 

No definite betterment can be reported of the pri- 
mary materials and with pig iron, coal and coke slug- 
gish even at low prices there is an additional explana- 
tion for the absence of confident buying of steel. Scrap 
has moved up considerably from the low point of a few 
months ago, but not enough to be a decided factor in 
the steel price situation, 

Pig Iron—Sales of the past week in this market 
have reached a total of about 5000 tons of the various 
grades. This is a somewhat heavier total than that of 
the past few weeks, but does not reflect a genuine in- 
crease in demand, since at least one-third of the total 
represented reciprocal business. Sales were possible 
because the selling interest agreed to purchase some of 
the product of the buying company. One Valley mer- 
chant interest reports sales in a week aggregating 1500 
tons of foundry iron made up of many small lots, all on 
a basis of $19, Valley furnace, for No. 2 grade. We 
note the sale of 1000 tons of No. 2X at $19.50, Johns- 
town, and 500 tons of Bessemer iron at $20, Johnstown, 
both to consumers at points where Johnstown has a 
freight advantage over Valley furnaces. A Pittsburgh 
roll maker recently paid $24, Lebanon, Pa., for 500 tons 
of low phosphorus iron, or $23.66 delivered. Sale of 
about 725 tons of malleable iron is noted at $19 at a 
western Pennsylvania furnace for delivery at a point 
having a freight rate of $1.01 per ton. This would be 
equivalent to close to $18 at Valley furnace, but such 
sales as have been made from Valley furnaces have car- 
ried a price of $19. Pittsburgh Steel Foundry Com- 
pany, Glassport, Pa., is in the market for 500 tons of 
basic iron and there is an inquiry for 750 tons of mal- 
leable iron from the Warren Tool & Forge Co., Warren, 
Ohio. There appears to be no basis for a higher quota- 
tion for basic iron than $19, Valley furnace, as it de- 
velops that sales recently reported at $19.50 were part 
of a sheet bar deal. A higher price than $20, Valley 
furnace, seems unwarranted by recent sales, especially 
as one producer with a freight rate into Pittsburgh the 
same as that from the Valley would go lower to secure 
a desirable order. Sale of Bessemer iron reported a 
week ago at $20.39 delivered, Vandergrift, Pa., should 
have read $21.39. Bethlehem Steel Co. has put on an- 
other furnace at Johnstown, Pa., making three now in 
blast, and the Jones & Laughlin Steel Corporation has 
added one stack at its Pittsburgh and Aliquippa works 
since a week ago. 

We quote valley furnace, the freight rate for de- 


livery to the Cleveland or Pittsburgh district being 
$1.76 per gross ton: 


I a aia ona Nee cal Sig: de aceaa Wie caw $19.00 
NID cn fob sy'n op ee em awa eS 20.00 
et CT ia a 55d cn weno alee ak 18.50 to 19.00 
oh 2 ee ess seen veeeehaeeee 19.00to 19.50 
RD SRS ree 18.50 to 19.00 
DE: -4'<t.0s b's asus seam mabe Oo 19.00 to 19.50 
Low phosphorus, copper free.... 26.00to 27.00 


Ferroalloys.—The recent cut of $2.50 a ton in the 
price of ferromanganese has not stimulated demand 
materially in this district. Possibly 1000 tons of domes- 
tic material, made up of many small lots, which prob- 
ably would have come out regardless of the price, has 
been taken by the leading domestic commercial maker, 
but sales of imported alloy have not increased to any 
extent. Consumers’ requirements just now are extreme- 
ly moderate and they are in no hurry to buy ahead, 
feeling reasonably certain of getting a chance to cover 
before prices again move upward. Consumer interest in 
other ferroalloys is limited and prices show no special 
change. They are given on page 285. 


Semi-Finished Steel.—Producers have been able to 
secure a few releases of billet and slab tonnages from 
contract customers by revising the contract price to 
current levels. Otherwise, the market is as dull as it has 
been and the notion gains among the nonintegrated steel 
makers that they will not have to pay today’s prices 
for last quarter tonnages. The decline in billets, slabs 
and sheet bars has been small by comparison with that 
in the finished products. Buyers of wire rods claim to 
have had quotations of $45 and $46, as against the 
common quotation of $48, base, which producers claim 
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to have obtained, although they also admit having lost 
some business at that price: The skelp price is alto- 
gether untested; the common asking price is 2.15c, 
but with plates selling as low as 2c in large lots it is 
probable that large lots of skelp could be placed at the 
same figure, since plates and skelp usually sell at the 
same price. There has been a moderate gain in steel 
works operations in this and nearby districts since a 
week ago, and the present rate is now slightly above 
40 per cent of capacity. Prices are given on page 285. 


Wire Products.—Demand still is rather sporadic, 
but averages somewhat heavier for the month to date 
than in the same period last month. The improvement 
is seen in the number of orders rather than in their 
size and practically all business being for prompt deliv- 
ery, the mills are not able to accumulate backlogs. It 
is expected that the increase in grain and other farm 
products prices will help the financial position of the 
farmers and result in larger demands from that quarter 
this fall. List and discount method of quoting woven 
wire fence has been abandoned by the leading maker 
and several of the independent companies in favor of a 
net delivered price basis. On 12-in. stay fence, all No. 9 
gage wire, there is a base quotation of $60 per net 
ton, f.o.b. Pittsburgh, to jobbers and $65 to retailers. 
Others quote 7-bar, 26-in. fence, 12-in. stays and 12%- 
gage strands as base and price that style at $21.35 per 
100 rods, f.o.b. Pittsburgh to retailers. Since the great 
bulk of fence is sold through retailers, the latter is the 
more common quotation. Prices of other wire products 
are as last quoted, deviations being in the delivered 
prices, due to freight equalizations with mills more fav- 
orably located with regard to consuming points. Prices 
are given on page 284, 


Steel Rails.—Railroads tributary to Pittsburgh are 
as yet evincing little interest in their requirements for 
the remainder of this year or for early 1925 delivery. 
Interest in light rails remains very limited, due in a 
large measure to the fact that the coal industry so far 
as western Pennsylvania and eastern Ohio are con- 
cerned still is in throes of a very severe depression. 
Billet rails still are quoted up to 2c base, but no actual 
sales recently have been made at above 1.90c and that 
price being based on small lots, it is probable that less 
could be done on sizable tonnages. 


Tubular Goods.—Line pipe business has compensated 
for the lack of the usual amount of oil country pipe 
orders to a large extent with the leading interest and 
to a smaller degree with the independents, but general 
business is well below the average for the past few 
years and there is no evidence that it is anything of a 
tax upon capacity. Standard pipe orders are somewhat 
more numerous than they were recently, but they are 
for specific requirements and delivery and do not add 
materially to mill obligations. Jobbers have not entire- 
ly abandoned the idea of lower prices and are not build- 
ing up their stocks. One guess is as good as another as 
to just where boiler tube prices are; although some 
makers have withdrawn from the market, there is still 
an excess of supply, as typified by capacity over de- 
mand, and steep concessions from card quotations are 
being made to secure orders. Discounts are given on 
page 284. 


Sheets.—Orders still are increasing in number, but 
not in size, since the price situation still is unsettled 
enough to encourage consumers to keep down their 
purchases to their known requirements. The leading 
interest reports its bookings this month to be at the 
rate of almost 65 per cent of the average of its four 
best years and it has slightly increased its mill sched- 
ules. Independents in the Youngstown district have 
about half their mills on this week. In other districts, 
the showing is not so good and the industry as a whole 
is probably only slightly above a 40 per cent of capacity 
operation. None of the independent companies now is 
quoting more than 3.50c., base, for black, 4.60c., base, 
for galvanized, and 2.70c., base, for blue annealed, and 
the American Sheet & Tin Plate Co. is meeting those 
prices. Prices are given on page 285. 


Tin Plate.—Weather conditions are favorable toward 
the correction of the late start which the fruit and vege- 
table crops had this year and tin plate manufacturers 
are expecting a considerable demand for tin plate in the 
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event that the present prospect holds. But just now 
there is little demand for the packer can sizes and 
meeting the demand for other purposes is little of a 
tax upon capacity. Mills are probably about 50 per cent 
engaged at present. The domestic price is well main- 
tained at $5.50, per base box, Pittsburgh, the high price 
of pig tin being a contributor to the firmness of the 
market. 


Cold-Finished Steel Bars and Shafting.—While all 
makers report business as better than it has been, none 
claims that it is good. The betterment, however, is 
pretty persistent, having continued for three consecu- 
tive weeks; it is seen more plainly in releases against 
contracts than in new buying and comes as a result of 
the fact that all consuming industries have let stocks 
become so broken as to be in need of supplies to meet 
real necessities. The market is holding well at 2.80c., 
base, Pittsburgh or Chicago, for rolled, drawn, polished 
and turned bars and shafting. Effective July 28, the 
price of ground shafting was reduced $2 per ton to 
3.20c., base, f.o.b. mill, for carload lots. 


Hot-Rolled Flats.—Occasionally, a quotation is heard 
of 2.75c, base, on narrow light material, but as a general 
proposition, 2.60c, base, measures the prevailing max- 
imum as far as sales are concerned, while on strips 
2.50c, base, is about top. Some mills, not ordinarily 
regarded as strip makers, continue to quote flat prices, 
which figure back in some instances to as low as 2.15c. 
base, for strips, and all regular producers are not 
letting customers go elsewhere on the score of price. 
Orders show a gradual increase in number, but mill 
operations in this district still are below rather than 
above 40 per cent of capacity on an average. Prices 
are given on page 284, 


Cold-Rolled Strips.—The effort to maintain 4.50c, 
base, Pittsburgh, is growing more futile, since an in- 
creasing number of makers are naming 4.25c and those 
who nominally are quoting the higher price are meeting 
the lower one to hold customers. 

Track Supplies.—Railroads are still cautious about 
purchases and local producers have rather slim order 
books. It is patent that the railroad operators want to 
be satisfied that the new National Administration is not 
going to be unfriendly before making steel purchases. 
Prices hold at recent levels. They are given on 
page 284. 

Iron and Steel Bars.—A price of 2.15c., base Pitts- 
burgh, still is good on steel bars in the Pittsburgh 
area, but with the Chicago market on the same base 
mills here cannot sell very far into the West, except 
by equalizing freight with Chicago. Orders are fairly 
numerous, but run entirely to small lots for prompt de- 
livery. A test of the price will come when some of 
the large consumers are ready to place their fourth 
quarter contracts. Iron bars also are holding at recent 
prices, although demand is moderate. Prices are given 
on page 284. 

Plates.—While some mills still are nominally quot- 
ing 2.15¢., base, sales at that price, even of small ton- 
nages, are fewer than they were recently and in a 
general way 2.10c. now measures the top on small lot 
business. Even on as little as 200 tons buyers have 
been quoted 2c. In a broad way the market is pretty 
well down to the minimum quotation. Prices are 
given on page 284. 


Structural Material.—Possibly on very small ton- 
nages for quick delivery to nearby points 2.15c., base, 
still can be obtained, but it is pretty well established 
that on the important structural projects which local 
fabricating shops have quoted against, they have pro- 
tection on the steel at 2c. Much structural business is 
pending, but new inquiries are much fewer than they 
were recently. Prices are given on page 284. 


Bolts, Nuts and Rivets.—Business is better in these 
lines than it has been recently, but there are no claims 
that it is good. This is proved by the fact that few 
makers in this district are operating their plants more 
than two or three days a week. Much irregularity still 
is noted in prices, but the effort to stabilize the market 
is making some progress through the adoption by other 
makers of quotations recently established by a large 
local producer. Prices and discounts given on page 284. 
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Coke and Coal.—The situation is without material 
change from that of the past few weeks. There is an 
ample supply of coke for all present requirements, 
despite the fact that the Connellsville district is operat- 
ing on a very restricted basis. The ruling market for 
furnace coke is $3 per net ton at ovens, although occa- 
sional tonnages are to be picked up for slightly less. 
We note one sale of 6000 tons for delivery over the 
next month to a southern Ohio furnace at $3 per net 
ton at oven. Spot foundry coke still ranges from $4 
to $4.50, but the higher price lately has been rather 
difficult to obtain. Coal prices hold within the limits 
of the past few weeks. Mine run steam coal takes a 
range of $1.50 to $1.75 per net ton at mines; coking 
coal from $1.60 to $1.75 and gas coal h at about $2. 
Slack coal is easier with steam grade now available 
from $1 to $1.15, and gas slack from $1.20 to $1.30. 


Old Material.—Possibly there is not quite the optim- 
ism about the situation among dealers there was re- 
cently, but the change has not been transmitted to 
prices. There is not much good railroad or industrial 
scrap outside of the dealers’ yards and such holdings 
are firmly held, in the first place, because the heavy 
melting steel must command at least $20 to let the 
owners out without loss and secondly because it is ex- 
pected the improvement in steel business will even- 
tually force purchases. At the same time, mills in this 
district remain adamant and it is doubtful whether 
they could be induced to pay as much as $17.50 for 
supplies. Dealers who shipped without orders to a West 
Virginia mill were obliged to accept $17.25 to get this 
company to take in the shipments. At the same time, 
those who sold short against purchases by Youngstown, 
Canton and Massillon mills are finding trouble in 
getting tonnages below $18, and that condition is not 
without effect upon the local market. 


We quote for delivery to consumers’ mill in the 
Pittsburgh and other districts taking the Pittsburgh 
freight rate as follows: 

Per Gross Ton 


Heavy melting steel............ $18.00 
No. 1 cast, cupola size.......... 18.00 to 18.50 
Rails for rolling, Newark and 

Cambridge, Ohio; Cumberland, 

Md.; Huntington, W. Va., and 

PPG, Oh. o cvinecicénbeveus 18.50 to 19.50 
Compressed sheet steel......... 16.00 to 16.50 
Bundled sheets, sides and ends.. 14.50to 15.00 
Railroad knuckles and couplers.. 20.00 to 20.50 
Railroad coil and leaf springs... 20.00to 20.50 
Low phosphorus blooms and bil- 


Wet) GURU 0 6 «+ co taedtetba ode 21.50 to 22.00 
Low phosphorus plate and other 

WUOUEEE bs cds cts Ceeeeeser a 20.50 to 21.00 
Railroad malleable ............ 16.00 to 16.50 
ee RO ee eee? 20.00 to 20.50 
Caet iromh WOOD .ccccscevccves 16.50 to 17.00 
Rolled steel wheels............. 20.00 to 20.50 
Machine shop turnings.......... 14.00to 14.50 
See - er CRON aa a cavss 00cdid 18.00 to 18.50 
Heavy steel axle turnings....... 15.00 to 15.50 
Short shoveling turnings........ 14.00 
Heavy breakable cast........... 15.00 to 15.50 
Gree. WEE was canes etdaes bkne 13.50 to 14.00 
CSS - IG DOPED. o veckiaurewse oe 14.00 
No. 1 railroad wrought......... 15.00 to 15.50 
No. 2 railroad wrought......... 18.00 to 18.25 


Detroit Scrap More Active 


Detroit, July 29.—The offering by one of the largest 
producers of approximately 5000 tons of turnings, bor- 
ings, regular hydraulic compressed and miscellaneous 
scrap on a competitive basis for August delivery has 
brought out more bids than have developed on similar 
offerings for several months past. Notable in the 
bidding was the appearance of more mills in the mar- 
ket, being about equal with the dealers. Some slight 
advances over prices quoted a week ago have been regis- 
tered, principally on blast furnace materials. 

The following prices are quoted on a ton 
basis f.o.b. cars producers’ yards, excepting stove 
plate, No. 1 machinery cast and a cast, 
which are quoted on a net ton basis: 


Heavy melting steel............ $14.00 to $15.00 
Sevag AOE os cccccce ctveneed 13.00to 14.00 
Wee o.ceess deveen totes cone 11.25to 12.25 
Short terme... cccevccvecewte 11.50to 12.50 
Ramee GRMN 6 i cnc ecw cvcestes 10.00 to 11.00 
No. 1 machinery cast......... «- 15.00to 16.00 
Ame Gne GHEE a ccs tnd vdonea 16.00to 18.06 
Hydraulic compressed ......... 11.50to 12.75 
ae eaaery eee 13.50 to 14.50 
ere er 11.75 to 13.00 
Sheet clippings ..........+.+6+. 8.00to 9.00 
PRROMNNGSS oc boinc ctdbadendese 10.50 to 11.50 
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ned a ta 
ft mon. Charcoal remains firm at $26, furnace, as indi- 


~ . 
Chicago cated by a sale of 100 tons at that price to a Chicago 
melter. Low phosphorus is quiescent, but the lowest 
going quotation is $27.50, Valley furnace, or $32.29 de- 
livered. 

Quotations on Northern foundry, high phosphorus, 
malleable and basic iron are f.o.b. local furnaces 
and do not include an average switching charge of 





Moderate Improvement in Steel—Pig Iron 


: Prices Firmer 


the market for considerable equipment. Both the Union 


. quote 3.10c. for plates out of stock. 
Pacific and the Pere Marquette are expected to issue 


ras 

- CHICAGO, July 29.—Gradual betterment is to be Glc. per ton. Other prices are for iron delivered at 

noted in both steel orders and inquiries, although it is ere —s ail n 1s 
+ : . aoe : Northe No, 2 indry, sil. 1.7! 

ee still true that sentiment is improving faster than actual nae ry ie ne oe a 7 ru iw ; 7 $20.00 
ne business. For one important mill, however, bookings Northern No. 1 foundry, sil. 2.25 

e ; ° 75 20. 

& ‘ in bar mill products so far this month are 50 per cent to Se pecs eecsaee ay the: = 
ayy heavier than during the same period in June and its ah gr a CN eI Ne 20.00 
ny commitments in structural shapes are 20 per cent High phosphorus .........-. os 20.00 
ath Rt . Lake Superior charcoal, averaging 
at L larger than for the entire month of June. sil. 1.50, delivered at Chicago. . 29.04 
eter | Fresh fabricating projects aggregate 10,000 tons, Southern No. 2 (barge and rail) ame 
Pia ‘ . soar a : tt a . 2 Southern No, 2, sil, 1.75 to 2.25.. 24.01 
i : while pending work about to be let totals fully 30,000 ow then, of ke ke ee, 
aie tons. The railroads, which have done little buying for COMBE WG... aeees cs ei4s 32.29 

4 © . S ; rer si rr ce g 29 2 
i several months, are again taking an interest in the mar- a ie 2 Py wer Lorem Ito 35.29 
a ket, particularly in rails and fastenings. Rail orders Shek eo. eee ae 43.42 
iN for the week total 47,000 tons and pending ae are Plates.—Demand is light and prices are weak even 
Lie aggregate more than 40,000 tons. The Missouri Pacific at the reduced figure of 2.25c., Chicago. No new oil 
das and its subsidiary, the American Refrigerator Transit storage tank business is reported, but the Missouri Pa- 
a Co., are scheduled to place orders for 3000 freight cars cific is expected to close shortly for 1000 automobile 
sh} Thursday, involving 40,000 tons of steel. Otherwise cars, as well as 2000 refrigerators for its subsidiary, 
tet there is little activity in railroad rolling stock, although sce anata aco oe Co. Approximately 

several roads are said to be preparing quietly to enter * Se ee at 
; The mill quotation is 2.25c., Chicago. Jobbers 
’ 


ahs 


Structural Material.—Fabricating awards for the 


} | inquiries for a considerable number of freight cars and week aggregate nearly 5000 tons, while fresh projects 
pe} locomotives, although the program of the latter road total 10,000 tons. Structural shops are still greatly in 
ay | may be altered if the merger with the Chesapeake & peed of new work, but there is every indication that a 
M4 Ohio, the Erie, and the Nickel Plate is effected. number of large local pending tonnages will be closed 
Pay | Prices on finished steel commodities show little shortly. Among them are the Morrison Hotel addition, 
rit change. Local mill operations are better, ranging from 6000 tons; the United Masonic Temple, 7000 tons; the 
5 ae 10 to 60 per cent for the larger interests. It is regarded Jewelers’ Building, 6000 tons, and Eitel Brothers com- 
in | as significant that one important mill which was run- bination theater, hotel and office building, 10,000 tons. 
| ; : ning at 38 per cent of ingot capacity a week ago is now Bids will be taken Aug. 1 on the Standard Club Build- 
er as rae Wet Se . . ing, Chicago, 2000 tons. At Milwaukee*the Holton 
FY | on a 40 per cent basis, this being the first gain since Street Viaduct will take 3500 tons, but bids are not 
MoT operations started on their downward course. Blast expected to be asked for several months. Mill book- 
eae furnace operations are unchanged, but the Wisconsin  jngs in plain material have taken a definite turn for the 
ii Steel Works contemplate putting in a banked stack better. For one local producer, commitments of struc- 
i which has been used principally on merchant iron. tural shapes so far this month exceed those for the en- 
if Ferroalloys.—A local buyer has closed for 100 tons tire month of June by 70 per cent. The ruling’ price 
il of ferromanganese at $105, seaboard. Otherwise the remains 2.25c., Chicago, although occasional conces- 
i ferroallovs are featureless. sions below that figure are reported. 
Hs We quote 80 per cent ferromanganese, $112.56, The mill quotation on plain material is 2.25c., 
ut delivered; 50 per cent ferrosilicon, $75, delivered ; Chicago. Jobbers quote 3.10c. for plain material out 
| fi piegeleisen, 18 to 22 per cent, $39.56, delivered of warehouse, 
fs Pig Iron.—Local iron appears to be firmly estab- Bars.—Demand for soft steel bars shows gradual 
HA lished at $20, base furnace, although at outlying points improvement and prices are firm at 2.15c., Chicago. 
i in Michigan, Indiana and southern Illinois where the For an important local mill bookings in bar mill prod- 


ucts thus far this month are 50 per cent heavier than 
for the same period in June. Better feeling is to be 
observed throughout the West and while sentiment is 
improving faster than orders, indications point to a 
more general resumption of buying in the near future. 
Jobbers are still sounding out the market, but as yet 
have done little buying. Bar iron demand continues 
to lag, although a few fair-sized orders were placed 
during the week. The ruling market is 2.20c., Chicago, 
although sporadic concessions below that figure have 
been made. 


competition of other producing centers has to be met, 
concessions below this level are still reported. The 
situation has been materially strengthened by the action 
of a steel works in not only adhering to a minimum of 
$20 base on merchant iron, but in confining its sales at 
that price to third quarter deliveries. A number of 
good-sized tonnages continue to be placed and others 
are appearing in the form of new inquiries. A local 
melter has closed for 2000 tons of foundry for fourth 
quarter at $20, base Chicago furnace, Other sales in- 
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clude 1000 tons of malleable to a western Michigan > _Rail steel bars are quiet and unchanged 
user, and 1400 tons of foundry to a melter in this imme- at 2.10c., mill, but it is probable that an attractive 
4 diate vicinity. A local sanitary ware manufacturer is tonnage could be placed at a lower price. 
expected to close today or tomorrow against 2700 tons . Mill “rr a Mild steel bars, 3.150., ee 
of foundry for fourth quarter. A Milwaukee district a ts eS CY OR ee 
Uf user is in the market for 3000 tons of malleable and Jobbers quote 3c. for steel bars out of ware- 
th foundry for delivery over the remainder of the year. house The warehouse quotations on cold-rolled 
at A local consumer wants 500 tons of foundry for fourth Steet Care and GhAtns are 6000. (for Toman 
Mg ae ai = ‘ar nae i.s0c. for flats, squares and hexagons: 4.1l5c. for 
is quarter. Another Chicago user is inquiring for 1100 hoops and 3.65c. for bands. 
a tons of foundry. Furnace operations are unchanged, Jobbers quote hard and medium deformed steel 
ite but the Zenith stack at Duluth, which is being relined bars at 2.30c. to 2.35c. 
oF and equipped with a pig-casting machine, will resume in Sheets.—The decision of the Federal Trade Com- 
ih about 60 days. Little Southern iron is being sold either mission has not yet had any effect on the method of 
Heh for barge and rail or all-rail delivery. Sales of small quoting sheets in this territory. If any change occurs 
i it ; lots of silvery have disclosed weakness, particularly in it will follow action by the Steel Corporation. Inquiry 
a 8 per cent and over, on which concessions of $1 under is more plentiful and this is particularly true in the 
Ee the regular Jackson County schedule have become com- Southwest and South, where there is demand for gal- 
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vanized corrugated roofing sheets. The price situation 
shows little change. 


Mill quotations are 3.50c. to 3.65c. for No. 28 
black, 2.70c. to 2.80c. for No. 10 blue annealed, and 
4.60c. to 4.80c. for No. 28 galvanized, all being 
Pittsburgh prices subject to a freight rate to Chi- 
cago of 34c. per 100 Ib. 


Jobbers quote f.o.b. Chicago: 3.80c. for blue an- 
nealed ; 4.50c. for black, and 5.50c. for galvanized. 


Hot-Rolled Strip.—Automobile rim manufacturers, 
who were practically idle in June, are now gradually in- 
creasing their operations. This is regarded as an 
augury for better business in the motor car industry. 
Demand for hot-rolled strip is improving with the in- 
creased activity in this class of work. Hot strip is 
quoted at 2.75c., Chicago. 


Cold-Finished Steel.—Inquiry for this commodity is 
better, with prices fairly well established at 2.80c., 
Chicago. 


Wire Products.—The trade is interested in learning 
what effect the Federal Trade Commission’s order will 
have on prices of wire and wire products, but as yet 
no official word has been given out indicating what at- 
titude the Steel Corporation will take. In the mean- 
time demand is fair, although not so active as a week 
ago. Nail bookings are holding up satisfactorily and 
business from manufacturing customers is encourag- 
ing. Demand for fence and barbed wire is commencing 
to be felt. For mill prices, see finished iron and steel 
f.o.b. Pittsburgh, page 284. 


We quote warehouse prices f.o.b. Chicago: No. 6 
to No. 9 bright basic wire, $3.70 per 100 Ib.; extra 
for black annealed wire, 15c. per 100 Ilb.; common 
wire nails, $3.55 per 100 lb.; cement coated nails, 
$2.80 per keg. 

Rails and Track Supplies.—A revival in rail busi- 
ness is one of the most encouraging features of the 
market. The Norfolk & Western has placed 34,000 to 
35,000 tons with the Carnegie Steel Co. and 13,000 to 
14,000 tons with the Bethlehem Steel Co. The South- 
ern Railway has entered the market for 11,550 tons, 
and the Canadian National for 10,000 tons, while. an 
inquiry for 19,075 tons from the Texas & Pacific is 
still pending. A number of other roads are said to be 
contemplating the purchase of rails. That supplies of 
track fastenings on hand are scraping bottom on many 
roads is indicated by the receipts of inquiries for 1000 
to 1500 kegs of spikes or bolts, accompanied by re- 
quests for immediate shipment of part or all the mate- 
rial. The Louisville & Nashville has placed 9500 kegs 
of spikes with the IHinois Steel Co., 200 kegs of bolts 
with the Bourne-Fuller Co. and 1650 pairs of angle bars 
with Inland Steel Co. 

Standard Bessemer and open-hearth rails, $43; 
light rails, rolled from billets, 2.10c., f.o.b. makers’ 
mill. 

Standard railroad spikes, 2.80c. to 3c. mill; track 
bolts with square nuts, 3.80c. to 4c. mill; steel tie 
plates, 2.45c., f.0.b. mill; angle bars, 2.75c. f.o.b. mill. 

Jobbers quote standard spikes out of warehouse 
at 3.65c. base, and track bolts, 4.65c. base. 


Bolts and Nuts.—Rising costs resulting from low 
operations, averaging from 20 to 35 per cent, have 
‘aused bolt and nut makers to withdraw extreme quota- 
tions. Some sellers are adhering to 65 and 10 off on 
large machine bolts and others to 60 and 20 off. Less 
is heard of discounts exceeding 70 per cent off. Prices 
on rivets are as unstable as heretofore. 

Jobbers quote structural rivets, 3.65c.; boiler 
rivets, 3.85¢c.; machine bolts up to % x 4 in., 60 per 
cent off; larger sizes, 60 off; carriage bolts up to 
% x 6 in., 55 off: larger sizes, 55 off; hot pressed 
nuts, squares and hexagons, tapped, $4 off; blank 
nuts, $4 off; coach or lag screws, gimlet points, 
square head, 65 per cent off. 

Cast Iron Pipe.—Minneapolis has awarded 1500 tons 
to the American Cast Iron Pipe Co. The United States 
Cast Iron Pipe & Foundry Co. will supply 600 tons of 
24- and 30-in. for St. Paul and 115 tons for Water- 
town, Wis. Springfield, Ill., has awarded 130 tons to 
the National Cast Iron Pipe Co. St. Paul has asked 
for new figures on 220 tons of small pipe. Dayton, 
Ohio, takes bids today on 200 tons of 16-in.. Busi- 
ness is regarded as satisfactory for this season and 
prices are now uniform for all sizes above 6-in., the 
base being $46, Birmingham, or $54.20, delivered Chi- 
cago. 

We quote per net ton, f.o.b. Chicago, as follows: 
Water pipe, 4-in., $58.20; 6-in. and over, $54.20; 
Class A and gas pipe, $5 extra. 
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Reinforcing Bars.—Notwithstanding the placement 
of a number of large individual tonnages, reinforcing 
business in the aggregate continues to decline and prices 
show further weakness. The general market appears 
to range from 2.30 to 2.35¢., Chicago warehouse, but 
as low as 2.25c. has been done in some instances. An 
encouraging development is the revival of a local 
project which had been postponed, a section of the 
McCormick road involving 500 tons. General contracts 
for this work have been let and the placing of the steel 
is expected momentarily. Lettings include: 

Morrell power station, Detroit, 1140 tons to Joseph T. 
Ryerson & Son. 

Cooperative apartment building, 209 Lake Shore Drive, 
Chicago, 500 tons to American System of Reinforcing. 

West End Garage, Detroit, 250 tons to Joseph T. Ryer- 
son & Son. 

High school building for Marquette University, Milwau- 
kee, 230 tons to Concrete Engineering Co. 

Shorecrest Apartment building, Milwaukee, 175 tons to 
Olney J. Dean & Co 

Missouri State road work, 110 tons to Olney J. Dean 
& Co 

Knights of Columbus clubhouse, Green Bay, Wis., 100 
tons to Concrete Engineering Co 


Pending business includes: 

Garage building, 333 South Franklin Street, Chicago, 
900 tons. 

Sanitary District of Chicago, section of MoCormick 
Road, 500 tons, general contracts awarded to John A. 
McGarry and A. O. Sackley & Co. 

Hotel Sherman addition, Chicago, 500 tons, new figures 
asked. 

Standard Club, Chicago, 300 tons. 

Memorial Masonic Temple, Forty-ninth Street and Drexel 
Boulevard, Chicago, 250 tons, new bids asked. 

Illinois Women’s Athletic Club, Chicago, 100 tons, new 
bids asked. 

Wausau Hotel, Wausau, Wis., 150 tons, Holabird & 
Roche, architects, Chicago 


Old Material.—Consumer buying has subsided out- 
side of moderate activity in iron mill grades and re- 
rolling rails, and trading between dealers also lags. 
Prices remain stationary outside of advances in iron 
mill grades, rerolling rails and a few other commodi- 
ties. Railroad offerings include the Pennsylvania, 
31,000 tons; the Burlington, 6000 tons; the Canadian 
National at Winnipeg, 5000 tons; and the Big Four, a 
blind list. 


We quote delivery in consumers’ yards, Chicago 
and vicinity, all freight and transfer charges paid, 
as follows: 

Per Gross Ton 


Iron rails ...... tat Cie webe ka $16.50 to $17.00 
Cast iron car wheels............ 16.50 to 17.00 
Relaying rails, 56 and 60 Ib..... 26.00 to 27.00 
Relaying rails, 65 lb. and heavier 27.00 to 32.00 
Forged steel car wheels......... 17.50to 18,00 
Railroad tires, charging box size 18.00to 18.50 
Railroad leaf springs, cut apart... 18.00to 18.50 
tails for rolling eecnesesoens Bee. aaa 
Steel rails, less than 3 ft....... 17.00 to 17.50 
Heavy melting steel.. bate elbaeee 15.25 to 15.75 
Frogs, switches and guards cut 
BRRIE. vcunesee obs ~ecesee 16.25 tO 15.75 
Shoveling steel .... 15.00 to 15.50 
Drop forge flashings arink's 10.00 to 10.50 
Hydraulic compressed sheets.... 12.00to 12.50 
Amie . TPR cede ce cccctadeaens 12.00 to 12.50 
Stee! angle bars.... oe 3 ate ee 16.00 to 16.50 
Steel knuckles and couplers..... 17.50to 18.00 
Coll: GREED . ddan s ot00 Seis teenbve 19.00 to 19.50 
Low phos. punchings........... 15.00to 15.50 
Machine shop turnings .......... 8.50to 9.00 
Cast borings ...... o oe teces ce. Ee Bee 
Short shoveling turnings........ 10.50 to 11.00 
Railroad malleable .. osesse de REO Bee 
Agricultural malleable ......... 1€.00 to 16.50 
Per Net Ton 
Iron angle and splice bars....... 16.00 to 16.50 
Iron arch bars and transoms.... 17.00to 17.50 
EO CGP GEOON a scorccanedesoes 23.50to 24.00 
CS ee 2. eee eee 17.00 to 17.50 
eS Dees... «<td cneesnen 11.25to 14.75 
Sa, iy DE. +b 0.2 6.0 6 os beeen 8.25to 8.75 
PIES GRO. BUSS. cscccccviteecres 9.50 to 10.00 
No. 1 railroad wrought.......... 13.50to 14.00 
No. 2 railroad wrought......... 13.50to 14.00 
No. 1 machinery cast........-.. 17.00to 17.50 
No. 1 railroad cast.......c.ses. 16.00 to 16.50 
No. 1 agricultural cast.......... 16.00to 16.50 
Locomotive tires, smooth........ 15.50to 16.00 
Stove plate ... «os + bene nine 14.00to 14.50 
GEG DEO occas cc pcctueteectre 14.50to 15.00 
Wee BRNO Sb ..s 6 oud ee céevebawen 14.00 to 14.50 
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New York 


Buying Has Gathered No Momentum, but 
Prices Remain Firm 


New York, July 29.—Buyers continue to show a 
more general interest in the pig iron market, but the 
tonnage placed is not large. The total bought in New 
York territory last week amounted to about 15,000 
tons, and inquiries amounting to from 8000 to 10,000 
tons are pending. The tonnage ordered includes 1600 
of high silicon for the General Electric Co. and other 
tonnages amounting to 2000 to 3000 tons each, concern- 
ing which no details were announced. Prices show little, 
if any, change. Some furnaces seem more willing to 
quote for fourth quarter than they have been. 

We quote delivered in the New York district as 
follows, having added to furnace price $2.27 freight 
from eastern Pennsylvania, $4.91 from Buffalo and 
$5.44 from Virginia: 

East. Pa. No. 2, sil. 1.75 to 2.25. .$22.27 to $22.7% 

Kast. Pa. No. 1X fdy., sil. 2.75 

Hast. Pa. No. 2X fay. sil. 2/33 

Oe BLES. ti scaasacevass se oo want e 

Buffalo, sil. 1.75 to 2.25.......+. 23.9 

No. 2 Virginia, sil. 1.75 to 2.25 28.44 to 29.44 

Ferroalloys.—Sales of ferromanganese in the last 
week have not been so heavy as in the preceding one, 
but several hundred tons are reported sold at $105, 
seaboard basis. There are two inquiries, at least, in- 
volving 700 tons, besides carload lots. Imports of 
ferromanganese in June are reported as 1993 gross 
tons, or one of the smallest thus far this year. The 
total for the fiscal year is 61,552 tons. The spiegeleisen 
market is quiet with business confined to sales of a few 
carload lots at established prices. No activity is re- 
ported in the manganese ore market, but importations 
for June were 24,726 tons, making the total for the 
fiscal year 285,686 tons. Ferrosilicon, 50 per cent, is 
inactive, with sales of carloads and small lots the ruling 
business. It is available from some sellers as low as 
$72, delivered, but the two leading producers are still 
maintaining a quotation of $75, delivered. 


Cast Iron Pipe.—Prices are unchanged, any weak- 
ness that may develop in the future being in the larger 
rather than smaller sizes. On 12-in. and smaller pipe 
makers are booked fairly well for the next two to three 
months. The Department of Water Supply, Gas and 
Electricity, New York, opening of bids on July 30 and 
31 on two small contracts, involves a total of several 
hundred tons of small sizes, 12-in. and less. We quote 
per net ton, f.o.b. New York, as follows: 6-in. and 
larger, $60.60 to $61.60; 4-in. and 5-in., $65.60 to $66.60; 
3-in., $75.60 to $76.60, with $5 additional for Class A 
and gas pipe. Soil pipe is extremely quiet. A fair 
share of the business transacted seems to be small 
orders placed probably at greater than the quoted dis- 
counts. The additional 5 points which some Southern 
makers recently began offering seem to be still obtain- 
able, but makers are not inclined to quote openly. We 
quote discounts of both Southern and Northern makers, 
f.o.b. New York, as follows: 40 to 40% per cent off 
list; heavy, 50 to 50% per cent off list. 


Warehouse Business.— Although business with most 
warehouses has been better in the past week than at 
any time this month, the dullness during the first half 
of July will probably bring the average down to the 
level of June. Some business in structural material 
has appeared lately, a few fair tonnages having been 
placed. Black sheets are extremely quiet, but the mini- 
mum quotation of 4.60c. per lb., base, seems to be 
holding. Galvanized sheets are more active and the 
minimum is reported quite firm at 5.60c. per lb., base. 
Pipe warehouses report business light and some weak- 
ness in prices still evident. We quote prices on page 
302. 


Finished Iron and Steel—Few developments in the 
local steel market in the past week indicate that the 
slight improvement in buying reported in preceding 
issues of THE IRON AGE has gathered momentum. The 
fact that there is an increasing volume of ordinary re- 
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placement buying does not yet mean, so far as signs 
go, that a really important buying movement is in the 
making. Buying in June had dropped to such a low 
point that some improvement, even for current require- 
ments, was inevitable. The fact that a large eastern 
independent steel company has received orders this 
month fully 35 to 40 per cent better than those of June 
and still falls considerably short of a so-called “normal” 
volume illustrates how seriously buying had declined in 
June. In current orders the past week has maintained 
about the same volume as the week previous, and small 
orders continue to predominate. A little inquiry has 
been made by buyers, particularly jobbers, as to con- 
tracts for the next 60 or 90 days, but the attitude of 
the steel companies seems to be averse to contracts at 
present prices. It is possible that some may be entered 
into with particularly desirable customers. Several 
lots of sheets of a few hundred tons each have been 
bought in this category. In stating that structural 
steel leads the field in the amount of steel ordered and 
inquired for, we are merely repeating what has been 
said for several weeks. Prospects appears brighter in 
this line than in any of the steel products, as consider- 
able volume of prospective work is expected to come 
into the market in August, and included are some 
projects of large size. Sheets and pipe are moving in 
better volume but wire is dull. Prices are virtually 
unchanged, even for plates, in which the price move- 
ment has’ been most changeable in recent months. 
We quote for mill shipments, New York delivery, 

as follows: Soft steel bars, 2.49c, to 2.54c.; plates, 

2.14c. to 2.24c.; structural shapes, 2.34¢c. to 2.44c.; 

bar iron, 2.44c. 

Coke.—Prices continue weak. Although standard 
foundry is still stronger than furnace coke, distress 
tonnages are available at 25c. to 50c. per ton less than 
quotations on foundry. Standard foundry is quotable 
at $4.75 to $5.25 per ton with distress tonnages at $4.50 
and occasionally $4.25 per ton. Standard furnace ranges 
from $3.50 to $3.75 per ton. By-product is unchanged 
at $10.41, Newark and Jersey City, N. J. 


Old Material—The upward movement that started 
recently has resulted in a distinct advance of about 50c. 
per ton on heavy melting steel, delivered to eastern 
Pennsylvania consumers. Other grades, however, are 
substantially unchanged, with the exception of specifi- 
cation pipe, now being bought at $16 per ton, delivered 
Lebanon, Pa., an advance of 50c. per ton. No. 1 heavy 
melting steel is being bought by dealers and brokers 
at $15 to $16 per ton, delivered, eastern Pennsylvania 
consumers. While there are a few contracts for small 
tonnages at an advance of 50c. per ton, in a large num- 
ber of instances brokers are still filling contracts taken 
at their present buying price, or less. Although higher 
buying prices now rule, dealers and brokers report less 
material offered than at the lower prices, yards evi- 
dently holding out for further advances. Machine shop 
turnings have advanced to $13 per ton, Phoenixville. 
Borings and turnings continue quiet with only smal) 
shipments going forward to Riddlesburg, Pa. 

Buying prices per gross ton New York follow: 


Heavy melting steel, yard....... $11.50 to $12.00 
Heavy melting steel, railroad or 

CR TOROE oi 6:5 aoa wenrw ee Jee 12.00 to 12.50 
Pelle TOE CONG ica cciccsiaease 14.25 to 14.75 
Relaying rails, nominal......... 24.00 to 25.00 
PNG. GOP DON 6 66.056. 60560 ees 17.00 to 18.00 
POR CRP GMB 4 oi. nds a ed inwuees 23.00 to 24.00 
No. 1 railroad wrought......... 14.50 to 15.00 
DUO TE: in ic ie cdeceedeccecwan 8.75 to 9.25 
No. 1 yard wrought, long....... 13.50 to 14.00 
Cast ‘borings (010GR) «<6 6 666 ccs 8.75 to 9.25 
Machine-shop turnings ......... 9.00to 9.50 
Mixed borings and turnings..... 7.25to 17.75 
Iron and steel pipe (1 in. diam., 

not under 2 ft. long).......... 11.75 to 12.25 
OOS PROS | acivbdii tess de kid reun 10.75 to 11.75 
Locomotive grate bars.......... 11.50 to 12.50 
Malleable cast (railroad)....... 14.00 to 14.50 
Cast iron car wheels............ 13.50 to 14.00 
No. 1 heavy breakable cast...... 11.75 to 12.25 


Prices which dealers in New York and Brooklyn 
are quoting to local foundries per gross ton follow: 
No. 1 machinery cast........... $15.00 to $15.50 

No, 1 heavy cast (columns, build- 

ing materials, etc.), cupola size 13.00 to 13.50 
No. 2 cast (radiators, cast boil- 

OPN, GB) <c4004cunaneedameen 12.00 to 12.50 
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Buffalo 





Increased Inquiry for Pig Iron with Moderate 
Sales 


: BUFFALO, July 29.—A better feeling is apparent in 
pig iron with an increase in the amount of inquiry. A 
total of 20,000 tons of iron, principally foundry and 
malleable, is being sought. General Electric Co. wants 
to place between 4000 and 5000 tons of foundry and 
malleable. A boiler manufacturer in the East is in the 
market for 4000 tons of foundry and the Massey-Harris 
Co. of Batavia wants to place 2500 to 3000 tons. Sales 
reported show that between 10,000 and 15,000 tons have 
probably been placed on order books. The price ap- 
pears to be firm at $19 base for 1.75 to 2.25 silicon, but 
the differentials are not always obtained. One local 
maker who is operating one stack is reported to be 
liquidating yard stocks rapidly and the iron-making 
interests are all confident that a firmer market may be 
expected. Six furnaces are in blast throughout the 
district. 

We quote f.o.b., gross ton Buffalo, as follows: 


No. 2 plain, sil. 1.75 to 2.25.....$18.50 to $19.00 
No. 1 foundry, sil. 2.75 to 3.25... 19.00to 19.50 
No. 2 foundry, sil. 2.25 to 2.75... 19.00 
WES fn Ge Ei bce nd pea ee Rhn’ bes 19.00 
ST Babe ad val a eka +d 19.00 
Lake Superior charcoal......... 29.28 


Finished Iron and Steel—While better feeling un- 
derlies the steel-making situation in this district, orders 
have shown stronger sentiment rather than they have 
an actually improved condition. Specifications are a 
little better but few orders of size have made their ap- 
pearance. One local seller booked a 100-ton order from 
Syracuse recently and this kind of business is consid- 
ered sizable at this time. The bar price remains about 
2.15c., with little evidence of shading. Plates and struc- 
tural shapes are on a par as to price with bars. Fabri- 
cators are doing a slightly improved business, the most 
sizable letting of the week being a 200-ton job from 
Jersey City to the Bancroft-Jones Corporation. Pipe 
demand is larger with the major portion for the smaller 
sizes. Wire demand is steady and somewhat improved. 
The Bass company of Cleveland is reported to have 
obtained the contract for the erecting of the steel for 
the Liberty Bank of Buffalo. Mill operation is some- 
what better and at present ranges between 40 and 50 
per cent. 

Steel bars, 3.30c.; iron bars, 3.35c.; reinforcing 
bars, 3.30c.; structural shapes, 3.40c.; plates, 3.40c. ; 

No. 10 blue sheets, 4.05c.; No. 28 black sheets, 

4.75c.; No. 28 galvanized sheets, 5.85c.; bands, 4.05c. ; 

hoops, 4.40c.; cold finished rounds, 4.20c.; cold- 
finished shapes, 4.70c. 


Coke.—The Rogers-Brown Iron Co. has been named 
selling agent for New York State for the Semet-Solvay 
Co., Harriet, N. Y., which after years of furnace coke 
experience, has now begun the manufacture of foundry 
coke. The analysis of the foundry coke produced by 
this company shows fixed carbon, over 90 per cent; ash, 
between 8 and 9 per cent; sulphur, around 0.50 to 0.60. 
In addition the company is producing coke of a special 
size and structure suitable for cupola use. 


Old Material.—A continuance of the better feeling 
seen last week is noted, though it is true that the major 
portion of the activity is by dealers who are scrambling 
to fill on old orders on which shipments have become 
due. This has actually strengthened the market in a 
number of cases though actual new buying by mill is 
almost entirely absent. Dealers are offering from 
$15.50 to $16.50 to fill on this particular order, and a 
limited amount of buying by dealers is going on in 
almost every grade. The local market is being affected 
somewhat by this covering operation, and heavy melt- 
ing steel is stronger due to the fact that the particular 
mill receiving shipments on an old order is holding the 
dealers to very strict No. 1 grade requirements. It is 
said that probably 4000 to 5000 tons remain to be 
shipped on this order. Grades which have participated 
in the firming process are low phosphorus, No. 1 rail- 
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road wrought, No. 1 busheling, stove plate, grate bars, 
bundled sheets and hydraulic compressed. 


We quote f.o.b., gross ton, Buffalo, as follows: 


Heavy melting steel............ $15.00 to $16.50 
Low phos., 0.04 and under...... 17.50 to 18.50 
No. 1 railroad wrought.......... 13.50to 14.00 
Car WROD .occceccveveccsvsedic 17.50 to 18.00 
Machine shop turnings.......... 11.00 to 11.50 
Cast from Bere: cc ccovcuceses 12.00to 12.50 
Nox 1 Dumheling ..cccccccccccces 13.00to 14.00 
SR: DONE nb ks dae ve Cons Ka? X0 16.00 
ED oF, cat todn tame awoke 15.00 to 15.50 
ee, GOO. swe ckckceececees 11.00to 12.00 
Hydraulic compressed .......... 15.00 to 15.50 
Railroad malleable ..........+. 17.00 to 18.00 
No. 1 machinery cast.......-++:% 17.00 to 18.00 
>. . >. 
Cincinnati 


Pig Iron Market Dull and Southern Grades 
Are Weak 


CINCINNATI, July 29.—Pig iron sales are confined 
almost entirely to carload lots up to 150 tons, mostly for 
prompt shipment. Inquiries are more numerous and 
prices are steadier, especially in Northern irons. Iron- 
ton furnaces continue to book business at $19.50, and 
some Lake furnaces are reported to have advanced 
prices 50c. per ton. In the South $18 is still regarded 
as the market and we note a sale of 1000 tons at this 
price. Reports of $17.50 having been quoted are heard. 
Seattering carload sales of low phosphorus iron and 
spiegeleisen are reported. No interest, however, is be- 
ing shown in basic. It is now pretty well established 
that silvery prices have been shaded 50c. per ton. In- 
quiries include 1000 tons from Logansport, Ind.; 750 tons 
from Kokomo, Ind., and 600 tons from Louisville, Ky. 
A Kentucky stove maker is also in the market for an 
unnamed tonnage of Southern iron, and a local furnace 
maker will close for 400 tons this week. 


Based on freight rates of $4.05 from Birmingham 


and $2.27 from Ironton we quote f.o.b. Cincinnati: 
Southern fdy., sil. 1.75 to 2.25 
CMD ios send does $21.55 to $22.05 
Southern fdy., sil. 2.25 to 2.75... 22.05to 22.55 
Southern Ohio silvery, 8 per cent 32.77 
Southern Ohio fdy., sil. 1.75 to 
BBE  vciccccnwhabiady tvawewecees 21.77 
Southern Ohio basic............ 21.27 
Southern Ohio malleable........ 21.77 


Semi-Finished Materials.—Inquiries are light, ac- 
cording to producers in this district. A price of $38, 
Pittsburgh, is generally quoted for billets, slabs and 
sheet bars. 


Sheets.—Sales agencies report a slight improvement 
in volume of orders, with prices continuing weak. Quo- 
tations pretty generally made today are 2.60c. for blue 
annealed, 3.40c. for black and 4.50c. for galvanized, 
with automobile body sheets reported to be available 
at 5c. 


Tool Steel_—There is no improvement apparent in 
the demand, as manufacturing activities in the metal- 
working fields are rather light, many of the shops 
closing for the annual vacations. Prices are unchanged 
at 70c. to 95c. per Ib. for 18 per cent tungsten high 
speed steel, according to brands quoted. 


Structural Material.—There has been little inquiry 
from this district, although gas holder manufacturers 
report quoting on an unnamed project in Oklahoma 
involving approximately 3000 tons of plates and shapes. 
A Kentucky manufacturer is quoting on a job requiring 
1100 tons of plates, but will not divulge the nature of 
the work. Railroad buying has dropped off considera- 
bly, though indications point to a number of inquiries 
for highway bridges coming out soon. 


Reinforcing Bars.—While there have been no awards 
of consequence, a number of projects are reaching the 
stage where proposals will be asked. These include 
addition to Bethesda Hospital, Cincinnati, new building 
for the Standard Publishing Co., Cincinnati; Normal 
School at Morehead, Ky.; gymnasium for Kentucky 
School for the Deaf, Danville, Ky., and the second unit 
of the Southern Baptist Theological Seminary at Louis- 
ville, Ky. Prices of reinforcing bars range from 1.95c. 
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quoted by some makers of hard steel bars, to 2.15c. for 
bars from new billets. 

Warehouse Business.—Jobbers of iron and steel re- 
port orders in July considerably ahead of the total for 
June, but jobbers of wire products see no improvement 
as yet. Prices are being fairly well maintained. 

Cincinnati jobbers quote: Iron and _ steel bars, 
3.30c.: reinforcing bars, 3.30c.; hoops, 4.35c.; bands, 
3.95¢c.: shapes, 3.40c.; plates, 3.40c.; cold-rolled 
rounds, 4.05c.; cold-rolled flats, squares and hexa- 
gons, 4.55¢.; open-hearth spring steel, 4.75c. to 5.75c. ; 

No. 10 blue annealed sheets, 3.90c.; No. 28 black 

sheets, 4.60c.;: No. 28 galvanized sheets, 5.75c.; No. 

9 annealed wire, 3.30c.; common wire nails, $3.30 per 

keg base; cement coated nails, $3 per keg. 

Finished Materials. —Conditions are slightly im- 
proved as far as the volume of business being booked 
is concerned, but prices continue weak. A sale of 500 
tons of plates is reported to have been made at slightly 
under 2c., and quotations of 2.10c. have appeared on 
small tonnages of shapes. Shading of the bar price is 
also reported, but confirmation is lacking, and as orders 
continue to be booked at 2.15c., it is believed that less 
would be taken only on attractive tonnages. Demand 
for pipe keeps up well, and the Union Gas & Electric 
Co., Cincinnati, is in the market for 1700 tons of 16-in. 
Some makers of bolts and nuts have stiffened in their 
quotations, but reports are still current of 70, 10 and 5 
off being quoted. Track materials are in fair demand. 
The Louisville & Nashville Railroad is reported to have 
closed on 9500 kegs of track spikes on its inquiry for 
12,000 kegs, at a price said to figure back to $2.70 per 
100 lb. at Chicago. The general quotation on track 
spikes is now pretty well established at $2.80. Light 
rails are not in demand, and the price of 1.85c. is 
nominal. 

Coke.—A sale of 6000 tons of Connellsville furnace 
coke to a furnace in southern Ohio is reported to have 
been made at $2.90, Connellsville ovens. Prices gener- 
ally are weak and by-product producers have reduced 
foundry prices for August shipment $1, now quoting 
$6.50, Connellsville basis. 


Connellsville furnace, $3.00; foundry, $4.50; New 
River foundry, $8.50 Wise County furnace, $3.75; 
foundry, $4.50; by-product foundry, $6.50, Connells- 


ville basis 

Scrap.—There is no activity to speak of in scrap 
in the Cincinnati district, although we note one sale of 
busheling at around $13, delivered southern Ohio. Rail- 
road offerings continue heavy, Pennsylvania having 
35,000 tons, Louisville & Nashville 10,000, and Big Four 
8000 tons. 


We quote caealers’ buying prices, f.o.b cars 
(cincinnati 
Per Gross Ton 
Heavy melting steel ..... $13.00 to $13.50 
Scrap rails for melting 12.00 to 12.50 
_ ree 17.00 to 17.50 
Relaying rails 28.50 to 29.00 
Rails for rolling 14.00 to 14.50 
Old car wheels 13.00 to 13.50 
No. 1 locomotive tires 14.00 to 14.50 
Railroad malleable 15.50to 16.00 
Agricultural malleable 14.00 to 14.50 
Loose sheet clippings 8.50 to 9.00 
Champion bundled sheets 10.50 to 11.00 
Per Net Ton 
Cast iron borings.... 9.50 to 10.00 
Machine shop turnings 8.50 to 9.00 
No. 1 machinery cast 18.00 to 18.50 
No. 1 railroad cast.... 14.50 to 15.00 
[ron OO eee : . 21.00to 21.50 
No. 1 railroad wrought 10.50 to 11.00 
Pipes and flues —¥ 7.50 to 8.00 
No. 1 busheling 3 oa 9.50to 10.00 
Mixed busheling ; 7.00 to T.50 
Burnt cast ‘ . 10.50 to 11.00 
stove plate 10.50 to 11.00 
Drake shoes 11.50 to 12.00 


Wage distribution in the first six months of this 
year by industries at Youngstown totalled $40,134,428, 
comparing with a disbursement of $37,407,373 for the 
corresponding six-months’ period in 1923. The June 
payroll of $5,621,279 was $1,035,000 under that of 
May. While operations of iron and steel plants have 
slumped more than 50 per cent, as compared with the 
January-February rate, the payroll has declined but 
15 per cent, indicating that men have been employed 
as liberally as possible by the mills during the period 
of lower operations. Expansion in outdoor construc- 
tion, in railroad maintenance and the like has helped 
to absorb part of the surplus labor. 
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Pig Iron Prices Reduced—South Not Excited 
About Pittsburgh Basing 


BIRMINGHAM, ALA., July 29.—No improvement in 
the pig iron market has been indicated in the little 
business that has been coming in lately and Southern 
furnace interests are somewhat perturbed over condi- 
tions. Sales have been consummated as low as $17.50 
per ton, No. 2 foundry, 1.75 to 2.25 per cent silicon, 
though some of the sellers maintain the $18.50 per ton 
price. A few sales of 1000 tons each were heard of 
during the first part of the month, but since the middle 
of the month this size has been exceedingly rare, the 
bulk of the business ranging from a car lot to 400 tons. 
The aggregate business recently has not been much, 
though some few orders were taken on for fourth quar- 
ter delivery above the $17.50 per ton quotation. In 
some quarters it is stated that this week will tell a tale 
of doings, intimating that some kind of readjustments 
will take place in the next few days. Curtailment is 
again noted in the raw material production and also in 
coke. The Sloss-Sheffield Steel & Iron Co. will blow 
out its city furnace here Wednesday, leaving two at 
North Birmingham and one at Sheffield in blast. There 
is ore on hand now and the plans are to hold down 
production in every direction under present costs. 
Accumulation of pig iron is said to have increased stock 
on hand to more than 100,000 tons, more iron than has 
been seen on yards in this State for the past six months. 


We quote per gross ton, f.o.b. Birmingham dis- 
trict furnace as follows: 


No. 2 foundry, 1.75 to 2.25 sil....$17.50 to $18.00 
No. 1 foundry, 2.25 to 2.75 sil.... 18.00 to 18.50 
DES cawds suves 4d sucer Poe 18.50 to 19.00 
Charcoal, warm blast.........+- 31.00 


Steel—The steel mills operations in the Birming- 
ham district have undergone no changes in the past 
week and no intimation is given that there will be any 
in the near future. The Gulf States Steel Co., inde- 
pendent, is operating three out of six open-hearth fur- 
naces. The Tennessee Coal, Iron & Railroad Co. and 
the American Steel & Wire Co. are operating around 
85 to 90 per cent. This condition has prevailed for sev- 
eral weeks. Announcement that orders had issued from 
the Federal Trade Commission to the Steel Corporation 
and others to desist from the Pittsburgh plus method 
of fixing prices in the Birmingham district and else- 
where, did not cause much comment. The authoritative 
announcement was made that the Pittsburgh plus 
method has not been in vogue here for some time. 


Coke.—Quotations are lower, ranging from $4.50 to 
$5.50 for foundry coke, both beehive and by-product. 
Sales are scattering. The Black Creek Coal & Coke Co., 
a new mining proposition in the northern part of Jef- 
ferson County, with Herbert Tutwiler, Priestly Toul- 
min and others interested, has leased beehive coke ovens 
from the Newcastle Coal Co. and next month expects 
to start a couple of 100 of them at least. Negotiations 
are said to be under way for some business into Mexico 
with the coke. 


Scrap.—Some few sales of scrap iron and steel were 
made recently and while the market continues dull, 
there is a little better feeling. One or two changes in 
the quotations were announced. No long time contracts 
are being taken on by dealers at present prices. Deal- 
ers have again been buying in some stock. 

We quote per gross ton f.o.b. Birmingham district 
yards as follows: 

Cast iron borings, chemical...... $15.00 to $16.00 

Heavy melting steel............ 11.00 to 12.00 

Ratiroad Wrowmt o..c ccc cece 11.00 to 12.00 

| ee ee ee tea 17.00 to 18.00 

Se CE: «dS 6 Wann. oe s Can eee 19.00 to 19.50 


SE INN ecw Sikhs hab sw cin aa aoe 11.00 to 12.00 
i OE ens Se 15.00 to 16.00 


EhvGms Gar Wheelhi 4 ssc dct 15.00 to 16.00 
Car-WRee. sc sc kW eke Raed 14.00 to 15.00 
og ge EC, ee 14.00 to 15.00 
Machine shop turnings.......... 6.00to 7.00 


Cast iron borings 7.00to 8.00 


Rails for roiling... ...6 iss caeee 15.00 to 16.00 
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Fresh Weakness Develops in Pig Iron Prices 
—Secrap Market Dull 


Boston, July 29..Fresh weakness has developed in 
Buffalo and eastern Pennsylvania pig iron prices. On 
a Vermont company’s inquiry for 600 tons of No. 2X for 
August, September and October delivery, a Buffalo 
steel company and a merchant furnace offered iron at 
$18.75 furnace, or $23.66 delivered, and a Pennsylvania 
steel compay $23.65 delivered. A second Buffalo mer- 
chant furnace cut the price 25c. a ton. These quotations 
were special and have no relation to silicon differentials. 
Sales for the week include 500 tons of Buffalo basic at 
$18.50 furnace, 500 tons of Buffalo No. 2X at $19.50, 
and a good run of small Buffalo and eastern Pennsyl- 
vania tonnages at $19 furnace, Buffalo base, and $20.50 
furnace, Pennsylvania, August and September delivery. 
Approximately 2500 tons Buffalo No. 2 plain and No. 
2X is under negotiation, with offers under $19 furnace. 
India iron continues to undersell domestic, recent trans- 
actions including silicon 2.50 plus at aroud $20.50 de- 
livered near Boston, equivalent to about $15.50 Buffalo 
furnace. In the past week 646 tons of India iron were 
received at this port. 


We quote delivered prices on the basis of the 
latest reported sales as follows, having added $3.65 
freight from eastern Pennsylvania, $4.91 from Buf- 
falo, $5.92 from Virginia and $9.60 from Alabama: 


East. Penn., sil. 1.75 to 2.25.....$23.65 to $25.15 

East. Penn., sil. 2.25 to 2.75.... 23.65to 25.15 

Buffalo, sil. 1.75 to 2.25.......... 23.66to 23.91 

Buffalo, sil. 2.25 to 2.75.......... 23.66to 24.41 

Virginia, sil. 1.75 to 2.25. . 30.92to 31.92 

Virginia, ‘sil. 2.25 to 2.75........ 31.42 to 32.42 
9 °F 


Yyver. we 
. 29.60 to 


31.10 
30.60 


Alabama, sil. 2.25 to 
Alabama, sil. 1.75 to 2. ee 

Cast Iron Pipe.—The market for large pipe con- 
tinues weak, while that for small is steady. Providence, 
R. I., this week will award 1500 lengths of 6-in. and 700 
lengths of 8-in. pipe. The Warren Foundry & Pipe Co. 
will supply Worcester, Mass., with 1200 tons of 30-in. 


9 
7 
ode 
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pipe. Inquiry for gas pipe is quiet for this time of the 
year. Most producers, however, are sold ahead three or 
four months. Cast iron pipe is quoted: 4-in., $67.10 


f.o.b. cars common Boston rate points; 6-in. to 12-in., 
$62.10; 16-in. and larger, $60 to $61. 

Shapes and Plates.—Prices on plates and shapes are 
holding on their former level. The demand for plates is 
a shade better, buyers being convinced the market is 
on bottom. The call for shapes, on the other hand, is 
quiet due to the limited number of large building pro- 
jects. Competition among fabricators is keener than 
ever. Firms outside New England are bidding for busi- 
ness in this territory. Structural steel deliveries, here- 
tofore prompt, are now extended three days to a week. 


Warehouse Business.—Those warehouses heretofore 
quoting blue annealed sheets at $4.51% per 100 lb. base 
have come down to $4.16%. The latter price is now 
generally quoted in this territory. Galvanized sheets 
are unchanged at $6 base, and black at $5. The demand 
for iron and steel is improving, the past week or ten 
days seeing an improvement in the volume of smal! 
work. Volume of passing business, however, is less than 
it was a year ago. 


Soft steel bars, $3.264%4 base per 100 Ib.; flats, 
$4.15; concrete bars, $3.51%4 to $3.64; structural 
steel, $3.3614; tire steel, $4.50 to $4.75; open-hearth 
spring steel, $5 to $10; crucible spring steel, $12; 
steel bands, $4.0114 to $5; hoop steel, $5.50 to $6; 
cold rolled steel, $4.15 to $4.65; toe calk steel, $6; 
refined iron bars, $3.26%4; best refined bars, $4.60; 
Wayne, $5.50; Norway, $6.60 to $7.10; plates, %4-in. 
and heavier, $3.3614; No. 10 blue annealed sheets, 
$4.16% ; galvanized sheets, $6 base, black sheets, $5 
base. 

Coke——The movement of by-product foundry coke 
from ovens to consumer is listless. Excessive heat the 
past week greatly curtailed coke consumption as many 
of the largest foundries either closed or greatly re- 
duced operations. In addition, most melters have suffi- 
cient fuel on hand to carry them through the first ten 
days of August or longer. While a shade heavier than 
heretofore, casting bookings are not sufficiently large 
to warrant more than hand-to-mouth coke buying. Coke 
producers, however, anticipate the beginning of winter 
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stocking next month. The market today, as quoted by 
the New England Coal & Coke Co. and the Providence 
Gas Co., is $11.50 a ton delivered in New England. 


Old Material.—The old material situation is little 
changed from a week ago. Sentiment is optimistic, but 
actual business is limited. Early in the week $11.25 
a ton on cars was paid for heavy melting steel for New 
England consumption. Subsequently there was a small 
tonnage purchased on old contracts for eastern Penn- 
sylvania shipment at $11.50 to $11.75. There is a de- 
mand for steel turnings at around $8.50 on cars, but 
the supply is small. Cotton ties at $8.10 on cars ship- 
ping point figure in the past week’s business. New 
England foundries are inquiring on several hundred 
tons of No. 1 machinery cast, this being the first in- 
terest evinced in this market for many weeks. 


The following prices are for gross ton lots de- 


livered consuming points: 
No. 1 machinery cast..........:. $19.50 to $20.00 
No. 2 machinery cast........... 16.50 to 17.00 
Stove plates 14.50to 15.00 
Railroad malleable 16.50 to 17.00 
The following prices are offered per gross to 
lots, f.o.b. Boston rate shipping points: 


No. 1 heavy melting steel........ $11.25 to $11.75 
No. 1 railroad wrought......... 12.50 to 13.00 
No. 1 yard wrought..........+. 11.50 to 12.00 
Wrought pipe (l-in. in diam., 

over 2 ft. IOMMD. «ccs aeee’ 10.50to 11.00 
Machine shop turnings......... 7.75 to 8.50 
Cast iron borings, chemical..... 9.00to 9.50 
A‘ast iron borings, rolling mill... 8.00 to 8.50 
Blast furnace borings and turnings 7.00 to 7.50 
Forged scrap and bundled skeleton 7.50to 8.50 
Shafting Gain one ola eae 16.50 to 17.00 
Street car axles . 16.00to 16.50 
Rails for rolling........ 13.00 to 13.50 





St. Louis 


Improvement in Pig lron Buying—Downward 


Trend Checked 


St. Louts, July 29.—An improvement in buying and 
a general better feeling in pig iron are reported this 
week. Melters in the district are believed to be begin- 
ning to realize that perhaps the price of pig iron has 
about reached the low mark, and are sensing the prob- 
able effect of lessening production as a result of the 
closing down of furnaces. Foundries report that there 
is a slight improvement in their business. The prin- 
cipal sale of the week was 5000 tons of basic to an East 
Side melter by the St. Louis Coke & Iron Co., which also 
sold 2000 tons of foundry iron and 250 tons of foundry 
to each of two St. Louis concerns, and about 1000 tons 
additional in small lots, all for prompt shipment. The 
Granite City maker is now quoting $21 to $22 f.o.b. 
there. The principal inquiry is for 2500 tons of basic 
for a local melter. Inquiries for foundry iron total 
2500 tons, the largest being for 750 tons for a local 
manufacturer. 


We quote delivered consumers’ yards, St. Louis, 
as follows, having added to furnace prices $2.16 
freight from Chicago, $3.28 from Florence and 
Sheffield (rail and water), $5.17 from Birmingham, 


all rail, and Sle. average switching charge from 
Granite City: 
Northern fdy., sil. 1.75 to 2.25... $21.16 
Northern malleable, sil. 1.75 to 
Eee sc canvas 6havecpeaeseaeees 21.16 
GOES it i. dS tee eee 21.16 
Southern fdy., sil. 1.75 to 2.25 
CHEE s..¢ an so 0.5 ob ch nl ole eee 23.17 
Southern fdy., sil. 1.75 to 2.25 
(rail and water).........ses-. 21.28 
Granite City iron, sil. 1.75 to 2.25. 20.81 to 22.81 


Coke.—There is a better demand for foundry coke 
as a result of increased operations. Demand for domes- 
tie coke is very light. Dealers are buying very little, as 
there has been virtually no advance buying by consum- 
ers, dealers and consumers believing that there will be 
little difficulty in getting fuel when and as wanted and 
at no higher prices than are being paid now. 


Finished Iron and Steel—The principal transaction 
of the week was the placing of the order for 1200 tons 
of reinforcing bars for the Municipal Waterworks, St. 
Louis, to the Laclede Steel Co. Murch Bros. Construc- 
tion Co. are the low bidders on the Municipal Market 
House, involving 600 to 800 tons of reinforcing bars 
and 250 tons of structural steel. A slight increase in 
inquiries for galvanized sheets is reported, although 
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these inquiries are confined to carloads. There is no 
business in plates. Specifications against contracts to 
satisfy contractual obligations constitute about all the 
business there is in structural steel. No railroad in- 
quiries are being issued. 

For stcck out of warehouse we quote: Soft steel 
bars, 3.35c. per lb.; iron bars, 3.35c.; structural 
shapes, 3.45c.; tank plates, 3.45c.; No. 10 blue an- 
nealed sheets, 4.10c.; No. 28 black sheets, cold-rolled, 
one pass, 5¢.; cold rolled rounds, shafting and 
screw stock, 4.15c.; structural rivets, 3.90c.; boiler 
rivets, 4.10c.;: tank rivets, y-in. and smaller, 60 
per cent off list; machine bolts, 55 and 5 per cent; 
carriage bolts, 40-5 per cent; lag screws, 60 and 5 
per cent; hot pressed nuts, squares or hexagons, 
blank or tapped, $3.50 off list. 

Old Material.—One large East Side mill placed 
fairly heavy tonnage during the week, and this was the 
extent of the buying by consumers. Dealers, however, 
continue to buy freely, and feel confident that there is 
a latent demand which is certain to make itself felt 
soon. New lists include: Dodge Brothers, Detroit, 6000 
tons; Standard Oil Co., Woodriver, Ill., 200 tons, and 
these railroads; New York Central lines, blind list; Chi- 
cago, Burlington & Quincy, 6600 tons; Chicago & Alton, 
400 tons, and Chicago, Milwaukee & St. Paul, 1200 tons. 


We quote dealers’ prices f.o.b. consumers’ works, 
St. Louis industrial district and dealers’ yards, as 


follows: 
Per Gross Ton 
SO CHE ones coda ee beeen ween $12.00 to $12.50 
Se ge, ee 16.00 to 16.50 


Steel rails less than 3 ft........ 17.00 to 17.50 
Relaying rails, 60 lb. and under.. 25.00 to 26.00 
Relaying rails, 70 lb. and over... 32.50 to 33.50 


Cast iron car wheels . ; ...- 16.00 to 16.50 
Heavy melting steel .......... 14.25 to 14.75 
Heavy shoveling steel inceewe REO GD SE20 
Frogs, switches and guards cut 

PE. wae 505 coos a ok ba ee 15.50 to 16.00 
Railroad springs . .-.+-- 18.50to 19.00 
Heavy axles and tire turnings... 11.00to 11.50 
No. 1 locomotive tires.......... 14.50 to 15.00 

Per Net Ton 

NE: CT ok sabe see 14.00 to 14.50 
Steel car axles..... haa 17.00 to 17.50 
Iron car axles.. sia ao See 22.00to 22.50 
Wrought iron bars and transoms 16.50to 17.00 
No, 1 railroad wrought......... 11.50 to 12.00 
No. 2 railroad wrought......... 12.50 to 13.00 
Cast iron borings ... vers» eee 8.50 
No. 1 busheling....... we Galil 11.00 to 11.50 
ee eee 16.00 to 16.50 
No. 1 machinery cast....... ... 16.50 to 17.00 
Railroad malleable ,tesn ens Bee 2aee 
Machine shop turnings.......... 6.00to 6.50 
Champion bundled sheets 7.50 to 8.00 


Cleveland 


Increase in Steel Demand Maintained—Ore 
Boats Laid Up 


CLEVELAND, July 29.—The increase in the demand in 
finished steel noted last week has been maintained with 
some further gain in orders. While most of the buying 
is to fill in stocks that had reached almost rock bottom, 
some manufacturers in the metal working field report a 
little improvement in their business. A fair volume of 
inquiry is still pending for steel for stock replacement 
and some of the mills report that their July bookings 
will show a fair gain over May and June. New business 
placed during the week was fairly well distributed, but 
considerable material was ordered by bolt and nut manu- 
facturers and makers of cold-drawn steel. Two manu- 
facturers of automobile rims placed 2000 tons in special 
rim sections. The automotive industry shows a little 
more life and Detroit car companies and parts manu- 
facturers are ordering still more freely for August 
shipment. Releases of alloy steel also show a gain. 
The Ford Motor Co. has increased its daily output from 
7000 to 7200 cars. Inquiry in the structural field is 
more active. The increased demand is marked by un- 
usually keen competition except on steel bars, which 
are holding firm at 2.15c. and apparently on structural 
material on which no quotations below 2.15c. are re- 
ported in this territory. Plates have continued to sag 
and 2c. has become the ruling price, although some 
small lot business is still being taken as high as 2.15c. 
The demand for hot-rolled strip steel has improved, but 
prices are very weak, quotations depending largely on 
what other form of material enters in competition in 
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each case. The more common quotation on hot-rolled 
strip is 2.30c., but prices down to around 2c. are re- 
ported on wide strip carrying good extras. Some mills 
regard present extras as out of line and are quoting 
net prices. Bands range from 2.60c. to 2.65c., and cold- 
rolled strip steel from 4.25c. to 4.40c, 


Jobbers quote steel bars, 3.11c.; plates and 


structural shapes, 3.21c.; No. 28 black sheets, 4.45c. ; 

No. 28 galvanized sheets, 5.55c.; No. 10 blue an- 

nealed sheets, 3.55c. to 3.76c.; cold-rolled rounds, 

4e.: flats, squares and hexagons, 4.50c.; hoops 

and bands, 1 in. and wider and 20 gage or heavier, 

3.86c.; narrower than 1 in. or lighter than No. 20 

gage, 4.36c.; No. 9 annealed wire, $3.80 per 100 Ib.; 

No. 9 galvanized wire, $3.75 per 100 lb.; common 

wire nails, $3.40 base per 100 lb. 

Pig Iron.—The aggregate volume of business booked 
the past week gained considerably owing to several 
round lot sales of foundry iron by a Cleveland interest, 
mostly in the Pittsburgh district, but including some 
eastern orders. This producer sold over 29,000 tons, in- 
cluding one 8000-ton lot and one 6000-ton lot. Other 
producers report sales of about the same volume as dur- 
ing the past two or three weeks. These entered a number 
of orders for lots ranging from 200 to 500 tons. Locally 
the market was dull. Shipments show a fair gain over 
June. A northern Ohio steel maker who inquired for 
5000 tons of basic iron has placed that amount with a 
nearby furnace having a freight advantage over the 
Valley district and with which the consumer had an old 
unfilled contract on which a price adjustment was made. 
Another basic sale, a 1500-ton lot, was made by a local 
interest for shipment from a western Pennsylvania 
furnace to a Pittsburgh district consumer at $19, the 
seller having a slight freight advantage over the Valley 
district. Among new inquiries is one from an automo- 
bile foundry for 5000 tons of malleable iron for last 
half. While prices have not changed, the market shows 
a slightly firmer tendency and reports of shading of the 
$19 price have about disappeared. The ruling Lake 
furnace and Valley price is $19 and for Cleveland deliv- 
ery furnaces are holding to $20. In some sections the 
recent advance in scrap prices is causing foundries to 
use more pig iron and less scrap in their mixtures. 


Quotations below, except on basic and low phos- 
phorus iron, are delivered Cleveland, and for local 
iron include a 50c. switching charge. Ohio silvery 
and Southern iron prices are based on a $3.02 freight 
rate from Jackson and $6 rate from Birmingham: 


Basic, Valley furnace......cee-> $19.00 
N’th’n No. 2 fdy., sil. 1.75 to 2.25 20.50 
Southern fdy., sil. 1.75 to 2.25... 24.00 
DOE - ceuwa 6 dcmenatwens ones 20.50 
Ohio silvery, 8 per cent......... 33.52 


Stand. low phos., Valley furnace..$27.00 to 27.50 


Iron Ore.—Several ore sales were made during the 
week aggregating close to 150,000 tons. These included 
50,000 tons purchased by a Pittsburgh district steel 
company and 30,000 tons taken by a Canadian steel 
company, both lots being manganiferous ore. Other 
sales were in lots around 10,000 tons. Some of the large 
consumers have made a further cut in their ore re- 
quirements, and there has been further curtailment in 
mining operations in the Lake Superior district. A 
few more boats were laid up the past week, and there 
are now about 80 ore carriers out of service. Ore ship- 
ments are expected to show some falling off this month, 
the total being estimated at 7,250,000 tons, compared 
with 7,583,000 tons in June. 

Semi-Finished Steel.—A quotation of $42 has ap- 
peared on forging billets or $1 a ton below the regular 
quotation, but prices on other semi-finished steels are 
untested. Slabs can probably be bought at $36.50 to 
$37, but some buyers think the price should not be 
over $35. 

Sheets.—The demand shows a slight improvement, 
but not enough to warrant much increase in mil] opera- 
tions, and prices continue weak. While there are re- 
ports of 3.40c. on black sheets, most mills are holding 
to 3.50c. Blue annealed sheets range from 2.65c. to 
2.70c. and galvanized sheets are unchanged at 4.60c. 
The recent weakness in automobile body sheets has 
resulted in 5c. becoming the common quotation. A 
leading automobile manufacturer is reported to have 
purchased a round tonnage of automobile body sheets 
for parts for which black sheets are usually used. 


_Reinforcing Bars.—The demand is fairly good, with 
prices firm at 2.15c. on soft steel bars, but with con- 
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siderable irregularity on rail steel bars, which are 
quoted as low as 1.85c. The Concrete Reinforcing & 
Engineering Co. has taken 425 tons for an office build- 
ing for the McKinney Steel Co. and the Bourne-Fuller 
Co. has taken 200 tons for a garage for the city of De- 
troit and 100 tons for a Cleveland sewer. Inquiries 
pending include 700 tons for a store and warehouse for 
the Albany Hardware Co., Albany, N. Y., and 135 
tons for the East High School, Youngstown, Ohio. 
Other work not yet placed includes a chemical house 
for the Baldwin Reservoir, Cleveland, 300 tons, and a 
warehouse for the Bailey Co., 250 tons. 


Bolts, Nuts and Rivets.—The demand for bolts and 
nuts is slightly better than early in the month. Some 
business is coming from the automotive industry. At- 
tempts to advance prices have been only partially suc- 
cessful, as concessiens of around 10 per cent are re- 
ported. Some manufacturers have adopted the dis- 
counts recently announced by a Pittsburgh maker quot- 
ing large machine bolts at 65 and 10 per cent off list, 
but others are still naming 60 and 20 per cent off list, 
there being only 14 per cent difference in the discounts. 
Rivets are quiet and weak with shading of $1 to $2 a 
ton from the regular 2.60c price.on large rivets. 


Warehouse Business.—Prices on steel bars, plates 
and structural material, hoops and bands and cold 
rolled steel have been reduced $2 a ton following re- 
ductions in other jobbing centers. Sheets, nails and 
wire are unchanged. 


Wire Products.—Orders for nails and wire have im- 
proved somewhat, due mostly to a demand from jobbers 
who are filling in their stocks. Advancing grain prices 
are expected to stimulate the demand for nails from 
farmers during the fall. Prices are steady at 2.85c for 
nails and 2.60c for wire. 


Old Material.—Inability by dealers to dispose of 
speculative scrap and lack of consumer demand have 
resulted in the development of weakness in the market 
with price declines of 25c to 50c a ton on most grades. 
A local mill purchased a small tonnage of machine shop 
turnings during the week at $13.75, this being the only 
sale reported to a consumer. Borings and turnings are 
being freely offered in this market, but holders are 
finding it difficult to move these grades. Two Detroit 
automobile companies have received bids for 6000 tons 
of scrap, mostly borings, turnings, flashings and com- 
pressed steel, and other Detroit automobile companies 
have out scrap lists covering August production. Lo- 
cally there is no demand for heavy melting steel scrap 
and dealers must find a market for this grade in the 
Valley district, where $17.50 is the prevailing price. 
Cast scrap has declined to $18 a ton on actual sales. 


We quote dealers’ prices f.o.b. Cleveland per 


gross ton: 
Heavy melting steel ............- $15.00 to $15.50 
FeGile TOP COMING. oc vc ccccccccscs 15.75 to 16.00 
SeEEe E © Bewa ewadcccacecedss 16.25 to 16.75 
Low phosphorus melting ........ 17.50 to 17.75 
Carat TOR DOTINSS cc ccnccccccves 13.00 to 13.35 
Machine shop turnings .......... 13.00 to 13.25 
Mixed borings and short turnings 13.00to 13.35 
Compressed sheet steel ........ 13.25 to 13.50 
Railroad wrought .............. 12.75 to 13.00 
Railroad malleable ..........-- 17.00 to 17.50 
Light bundled sheet stampings.. 12.00to 12.50 
Steel axle turnings ............ 13.25 to 13.50 
SK ee tas os wade 6 169060008 18.00 to 18.25 
WO, BE, Sct Suetcewececus 12.75 to 13.00 
Drop forge flashings ............ 13.25 to 13.50 
Railroad grate bars *.........+++-+ 13.25 to 13.50 
GROVE FERED cvreacecvnccvess nvees 13.25to 13.50 
Pines and ues 2. .cevccecvesecs 11.00 to 11.25 


The Warren Pipe Foundry Purchase 


Plans for financing the purchase of the Warren Pipe 
& Foundry Co., Phillipsburg, N. J., by the Replogle 
Steel Co. are developing and it is now expected that the 
transaction will be completed in the early part of 
August. The option on the 10,000 shares of the Warren 
company’s stock at $400 a share, a total of $4,000,000, 
expires on Aug. 26. The financing is reported to in- 
clude an increase of $1,500,000 in Replogle Steel Co. 
stock and there will be also an issue of bonds. The 
Warren company’s plant, with its production of 100,000 
tons of pipe a year, will mean an important outlet 
for the Replogle Steel Co.’s pig iron. 
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Philadelphia 


Improvement in Steel Buying Continues on a 
Moderate Scale—Pig Iron Dull 


PHILADELPHIA, July 29.—Moderate improvement in 
steel buying continues and mill operations are being 
slightly increased. The Bethlehem Steel *Co., whose 
official report showed a 30 per cent operation at the end 
of June, is now operating at about 40 per cent, and its 
current orders are at a rate 35 to 40 per cent better 
than those of June. Some of the smaller Eastern mills 
have gained in orders during the month at a higher per- 
centage rate. One of the smaller plate companies is 
operating at 70 per cent and two independent structural 
mills are running at about this rate or better. The 
gain in orders during the past week has been without 
notable features, the needs of buyers being covered in a 
small way, with the exception of structural steel, in 
which some fair-sized tonnages have been closed. The 
City of Philadelphia has awarded the contract for the 
first section of the Broad Street subway to the Key- 
stone State Construction Co., which will have the 10,200 
tons of steel required fabricated by the McClintic- 
Marshall Co. An apartment building, 2500 tons, was 
taken by the American Bridge Co. Other smaller jobs 
have been let. 

Meanwhile the pig iron market continues inactive, 
but the scrap market is gaining headway and prices are 
stronger. 

Pig Iron.—Recent orders for foundry iron have been 
about equivalent to the production of the few furnaces 
that are in blast, but not much impression is being made 
on stock piles. Considering that there has been no im- 
portant buying movement since early in June, the East- 
ern pig iron situation has improved more than might 
have been expected, but the improvement is due more 
to curtailment of output than to the amount of iron that 
has been bought. Some speculative buying has been 
done recently by consumers, and one furnace is holding 
in its yard 9000 tons on which the buyers have not yet 
given orders to ship. Such buying has been stimulated 
apparently by the belief in the minds of some buyers 
that pig iron at today’s prices is a bargain. Current 
inquiries involve one lot of 5000 tons and several lots 
ranging from a few hundred tons upward. Prices are 
unchanged, quotations of the active furnaces being 
$20.50, furnace, for the base grade, 1.75 to 2.25 per cent 
silicon, with 50c. differentials for grades higher in sili- 
con. It is reported that one or two sales for fourth 


quarter have been made on the basis of $21.50, furnace. | 


Basic iron is not in demand, but a few lots of low phos- 
phorus have been sold. A Chester steel castings com- 
pany bought 500 tons of the latter grade at a reported 
price of $24, furnace. Last week’s imports at Phila- 
delphia included 2023 tons of pig iron from India. 


The following quotations are, with the exception 
of those on low phosphorus iron, for delivery at 
Philadelphia and include freight rates varying from 
76c. to $1.63 per gross ton: 


East. Pa. No. 2 plain, 1.75 to 2.2 


ME. cucdgachscucaseuseraenen * $20. 76 to $22. 13 
East. Pa. No. 2X, 2.25 to 2.75 sil. 21.26to 22.63 
ee, ER. FOO. Eee vacceuavetane 21.76to 23.13 
Virginia No. 2 plain, 1.75 to 2.25 

OE. Save c+ cb cckscknadanst 28.17 to 28.67 
Virginia No. 2X, 2.25 to 2.75 sil.. 28. 67 to 29.17 
Basic delivered eastern Pa...... 20.00 to 21.00 
Gram GOSS .cccduck sensnaceceum” 21.00 to 22.00 
DEE. on cucdbnnus hebben 22.00 to 22.50 
Standard low phos. (f.o.b. fur- 

ROOT 6 nc eeka wee ¢mdaenemen 24.00 to 25.00 
Copper bearing low phos. (f.0.b. 

SOPMRCO). oc cncc ce vipes weUCer en 24.00 to 25.00 


Ferroalloys.—All sellers of ferromanganese are now 
quoting $105, furnace or seaboard, but sales in this 
district have been meager. A carload of 50 per cent 
ferrosilicon has been sold at $69, delivered, establish- 
ing the lowest price reported on this alloy. Some 
sellers continue to quote $75, delivered. 


Billets.—With sales consisting of very smal! lots, 
prices continue untested, $38 being quoted on rerolling 
billets and $43 on forging billets, Pittsburgh base. 
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Plates—Eastern plate mills report a moderate in- 
crease in business, orders in the past week exceeding 
those of the week before at some mills. Mill operations 
vary from about 40 to 70 per cent, the latter being the 
rate at which one of the smaller mills in this district 
is operating. Orders for universal plates have been 
fairly good. A few consumers have indicated their 
desire to make contracts, but mills may be a little slow 
in contracting at today’s prices, which continue at 
1.80c. to 1.90c., Pittsburgh, the latter price now apply- 
ing almost entirely to less than carload lots. 


Structural Material.—Such improvement in steel 
buying as has developed within the past two or three 
weeks is more noticeable in structural steel than in 
any other rolled product. One Eastern independent is 
operating at 65 or 70 per cent and another is running 
up to its normal capacity on a single turn. Rolling 
schedules are somewhat better, and, as rolls are being 
changed less frequently, buyers are compelled to wait 
a little longer for certain sizes. Deliveries are usually 
made, however, within one or two weeks. The largest 
structural contract of the week is the award of 10,200 
tons to the McClintic-Marshall Co. for the Broad Street 
subway, work on which will be begun within a few 
weeks. The Liberty Title & Trust Co. will build an 
office building at Broad and Arch Streets, requiring 
about 2000 tons of steel. Although shapes are still 
being sold at 2c., Pittsburgh, by one or two mills and 
at 2.20c., mill, by another producer, the tendency of 





prices is a little firmer. Concessions from 2c., Pitts- 
burgh, are said to be less frequent, and in fact have 
disappeared almost entirely except on some of the 
largest jobs. Small lots are being sold at 2.10c. and 
2.15¢., Pittsburgh. Last week 430 tons of structural 
steel arrived here from France. 


Bars.—Soft steel bars seem to be firmly held at 
2.15c., Pittsburgh. A moderate volume of business has 
been placed in the past week and, so far as can be 
ascertained, there has been no deviation from this 
price. Demand for bar iron is light, but its price is 
still 2.10c., Pittsburgh, and no shading is reported. 


Bolts, Nuts and Rivets.—Business has shown only a 
slight improvement. Prices continue uneven. On large 
machine bolts the nominal discount is 60, 10 and 5 per 
cent off list, but most makers are giving 60 and 20 per 
cent off. 


Sheets.—Some of the low prices on sheets reported 
from the Pittsburgh district are apparently no serious 
factor in Eastern trade. Ruling quotations in this dis- 
trict are 2.70c. for blue annealed, 3.50c. for black and 
4.60c. for galvanized, with Pittsburgh freight added. 


Ore.—Only one lot of foreign ore came in at this 
port last week, 1500 tons of manganese ore from British 
India. 


Warehouse Business.—Reductions of 15 and 20c. per 
100 lb. on sheets and on cold finished steel bars have 
been made by local warehouses. Other prices are un- 
changed, and for local delivery are as follows: 

Soft steel bars and small shapes, 3.35c.: iron 
bars (except bands), 3.35c.; round edge iron, 3.50c.; 
round edge steel, iron finished, 1% x % in., 3.50c.; 
round edge steel planished, 4.30c.; tank steel plates, 

4 in. and heavier, 3.35c.; tank steel plates, ¥ in., 
3.60c.; blue annealed steel sheets, No. 10 gage, 
3.75¢e.; black sheets, No. 28 gage, 4.75c.;: galvanized 


sheets, No. 28 gage, 5.85c.; square twisted and de- 
formed steel bars, 3.35c.; structural shapes, 3.45c.; 
diamond pattern plates, 4-in., 5.30c.; #-in., 5.50c.; 
spring steel, 5c.; round cold-rolled steel, 4.15c.; 
squares and hexagons, cold-rolled steel, 4.65¢c.: steel 
hoops, 1 in. and wider, No. 20 gage and heavier, 
4.10c.; narrower than 1 in., all gages, 4.60c.; steel 
bands, No, 12 gage to -in., inclusive, 4.10c.; rails, 
3.35c.; tool steel, 8.50c.; Norway iron, 7c 


Old Material.—Sales of heavy melting steel have 
been made within the past few days at prices ranging 
from $15.50 to $16.50, the sales at the lower figure 
being made only to a mill which has an advantage in 
freight rates from certain points. The market is 
strong; in fact, stronger than might be expected from 
the moderate volume of business that has been done. 
Advances are few, but have occurred on any grade for 
which there has been any special demand. Pipe has 
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been sold at $16.50, delivered. Low phosphorus serap 
is in fairly good demand and prices are slightly higher. 


We quote for delivery at consuming points in this 
district as follows: 


No, 1 heavy melting steel....... $15.50 to $16.50 
Scrap ralie ...cscccccccevscsoss 15.50 to 16.50 
Steel rails for rolling........... 17.50 to 18.00 
No. 1 low phos., heavy 0.04 and 

WR. cates ce aediee Sa: 66500 20.00 to 21.00 
Coupiers and knuckles........-+ 19.50 to 20.00 
Cast-iron car wheels...........-+ 17.50 to 18.00 
Rolled steel wheels..........-++-+ 19.50 to 20.00 
No. 1 railroad wrought......... 18.00 to 18.50 
No. 1 yard wrought.........-. 16.50 to 17.00 
No. 1° BORO BiO es 6.50 sc tpn ck vices 13.50 to 14.00 


Bundled sheets (for steel works) 13,00 to 13.50 
Mixed borings and turnings (for 


blast furnace use).........+:+- 11.00 to 11.50 
Machine shop turnings (for steel 

We WERE). onscace chee ceca 13.00 to 13.50 
Machine shop turnings (for roll- 

ime wrill USO). ic cc ccenscssscs 13.00 to 13.50 
Heavy axle turnings (or equiva- 

Oe I a are 15.50to 16.00 


Cast borings (for steel works and 

POR PATIOS .o.5. ds 6 aed dane en 13.50to 14.00 
Cast borings (for chemical plants) 14.00 to 14.50 
THO. Bh ORM wd accsbae comend deur 17.00 to 18.00 
Heavy breakable cast (for steel 

DONE Ss aivis.cknccn’ ee 6 eRES 16.00 to 16.50 
tailroad grate bars...........>. 14.50to 15.00 
Stove plate (for steel plant use) 14.50to 15.00 
Wrought iron and soft steel pipes 

and tubes (new specifications) 16.00 to 16.50 
Ge sb ac cea e Rca ee 4% bee 23.50 to 24.50 
Weees MUNG oa wide we vs SEW Pees 21.00 to 22.00 


Canadian Scrap Market Is Weak 


TORONTO, ONT., July 28.—Business in the iron and 
steel scrap market is still in a state of stagnation with 
scrap buying being confined entirely to small tonnages 
for spot delivery. Future buying has been quiet for some 
time past and dealers do not look for any immediate 
improvement in this business on account of the slack- 
ness in the steel industry in general. Foundry activi- 
ties are holding at about 50 per cent capacity for the 
larger concerns, and around 60 to 70 per cent in the 
smaller jobbing foundries. With the exception of the 
plant of the Steel Co. of Canada, Hamilton, Ont., which 
is producing between 65 and 70 per cent capacity, mills 
throughout Canada have recently curtailed operations. 
resulting in a general reduction in the production of 
steel and its products and a consequent falling off in 
the consumption of raw material. As a consequence of 
the quiet market, prices have been reduced on practi- 
cally all commodities of from $1 to $2 per ton in the 
Toronto district. In the Montreal district trading in 
iron and steel scrap is on about the same footing as 
that in the Toronto market and sales there are confined 
to small tonnages for immediate consumption. Con- 
sumers are not showing interest in future requirements 
nor are they buying for stock purposes despite the fact 
that their stock holdings are very low. Montreal prices 
are showing a softening tendency. 

Canadian dealers’ buying prices are as follows: 


Gross Tons 


Toronto Montreal 
Steel turnings wut kie's alate ee $8.00 $8.00 
Machine shop turnings....... 9.00 7.00 
WHOBBEL, DENG: . 1% <c.ccS ad ecw ee 7.00 
MOE xbandns eas cre TETier. 12.00 
No. 1 wrought scrap.......... 10.00 11.00 
Heavy melting steel.......... 10.00 10.50 
CO MON. 6 ov winns cl Wes os 14.00 18.00 
Axles, wrought iron.......... 17.00 20.00 
Net Tons 
Standard car wheels.......... 13.00 14.00 
Malleable Scrap ......cssvcccs 13.00 14.00 
BLOWS SES os kas Kia es ck oe: ee 13.00 
No. 1 machinery cast......... 17.00 18.00 


The Punxsutawney Furnace Co., Punxsutawney, 
Pa., has placed a contract with Arthur G. McKee & Co., 
engineers and contractors, Cleveland, for the erection 
of a storage bin and trestle system at its blast furnace 
plant. The new work will include a double track steel 
trestle, ore bins, coke bin, transfer and scale cars and 
other equipment. 





Within the next week or ten days the Aetna Steel & 
Iron Co., Southington, Conn., expects to operate its 
large mill. The smaller mill will be started later. The 
company recently purchased the Aetna Nut Co. plan‘ 
and has thoroughly overhauled the equipment. 
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The Week’s Prices 


Cents per Pound for Early Delivery 


HU tecoeveneveenonsctucesaeuengontenneenta nen reaenrnes 


a ‘ $ Straits 
Copper, New York Fo Lead Zine 
(Spot) = A5DjDGVY-'-. rcmcemmemcanaD Nate 
Electro- New New St. New st. 
July Lake lytic® York York Louis York Louis 
p>) 13.00 12.62% 47.95 7.25 7.00 6.35 6.00 
24 Sais 13.00 12.75 48.75 7.35 7.10 6.40 6.05 
90. owe 13.12% 12.75 48.75 7.40 7.20 6.42% 6.07% 
issu as 13.12% 12.87% .... 7.45 7.25 6.42% 6.07% 
$8 reat 13.25 12.87% 48.25 7.50 7.30 6.421% 6.07% 
$9 34355 13.25 12.87% 48.37% 7.50 7.35 6.4214 6.0714 
*Refinery quotation; delivered price 4c. higher 
New York 


NEw YORK, July 29. 
The markets are all active, some of them decidedly 
so, and prices are advancing in all except tin. Copper 
and lead are in the van with heavy sales and sharply 
advancing quotations. The tin market is quiet but 
strong. Sales of zinc have been fair and prices are 
higher. 


Copper.—The market has developed marked activity 
and total sales have been large with the estimate of 
the aggregate difficult to obtain. In one week the price 
of electrolytic copper has advanced practically ‘c., 
making the total increase since the low point a few 
weeks ago at least lc. per lb. Domestic consumers have 
come into the market on a large scale, both as buyers 
and as prospective purchasers and the sales for foreign 
consumption have also been heavy. Producers have 
naturally adopted the attitude of refraining from free 
selling on an advancing market which, together with 
an increased demand, has been the cause of the sharp 
advance. Electrolytic copper today is quoted at 
13.12%ec. to 13.25¢., for delivery through September, 
with some sellers insisting that the latter quotation is 
the minimum, Lake copper is quoted at 13.25c., de- 
livered. 

Tin.—The tin market has not been so active as the 
others, but a moderate business has been done. The 
total for the week is at least 850 tons, taken mostly by 
dealers, although consumptive demand is somewhat bet- 
ter. The decided change in business sentiment in gen- 
eral has had a favorable effect and there has been an 
improvement in inquiry. The market yesterday and 
today has been only moderately active, sales today 
totalling 200 to 300 tons, with spot Straits tin quoted 
at 48.37%c., New York. Quotations at London are 
about £3 per ton less than a week ago, with spot stand- 
ard quoted at £242 5s., future standard at £242 10s. and 
spot Straits at £244 15s., with the Singapore quotation 
yesterday at £245 2s. 6d. It is predicted that spot 
tin, despite the fact that there is at present a large 
supply, will sell at an advance over futures before long 
because of the sterling situation. Arrivals thus far 
this month have been 4107 tons, with the quantity 
afloat 3640 tons. 


Lead.—One seller characterizes the week’s transac- 
tions as “immense.” Undoubtedly very heavy sales 
have been made, mostly for consumption and many 
sellers are now out of the market. Even the leading 
interest is reported to be selling sparingly. This organ- 
ization raised its quotation July 23 from 7c. to 7.25c., 
New York, and again today announced a similar ad- 
vance to 7.50c., (New York. The outside market had 
already reached that level and immediately advanced to 
7.75¢c., New York, at which level business was done 
today. At St. Louis the outside market is peculiar in 
that business is being done with dealers at a higher 
level than with consumers. Yesterday sales were made 
to dealers at 7.40c., St. Louis, and metal sold to con- 
sumers on a basis of 7.25c., St. Louis: Since the ad- 
vance of the leading interest business is reported being 
done on a basis of 7.50c., St. Louis, 


Zine.—Sales for export have continued to be the 
backbone of the prime Western zinc market and prices 
have continued to advance on fairly liberal sales, prin- 
cipally to British consumers. There has been some 
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improvement in domestic buying, but it has been slight. 
Prime Western for early delivery is quoted at 6.07%c., 
St. Louis, or 6.42%c., New York. 

Nickel.—Shot and ingot nickel are quoted unchanged 
at 27c. to 32c. per lb., with electrolytic nickel held at 
32c. by the leading producers. 

Antimony.—The market is more active and whole- 
sale lots of Chinese metal are quoted at 8.75c. to 9c. per 
lb., New York, duty paid. 

Aluminum.—Virgin metal, 98 to 99 per cent pure, is 
offered by importers at 26.50c. to 27c. per lb., duty paid, 
delivered. 

Old Metals.—Business is good, with a steadily rising 
market. Dealers’ selling prices are as follows: 


Cents 

Per Lb 
Copper, heavy and crucible..........«... 12.75 
Copper, heavy and wife.......cccccusee 11.75 
Copper, light and bottoms.............. 10.75 
Heavy machine composition. .. 10.50 
Brass, heavy ; aUatsvescracddetaaas 8.25 
Ee SE... sé kn cbUebs cembebecac Gr ea 
No. 1 red brass or composition turnings... 9.00 
No. 1 yellow rod brass turnings... ... 7.50 
Lead, heavy ...... daca tea eo wh 6 Cee ee 6.70 
3 ear ie. Sw aN bn On wark 5.50 
Me. 4 simaawe 6.iiacgae 6 akan eid 4.25 
Cast aluminum . din a ah 646 sthe ar ee 
Sheet aluminum . os .. 16.50 


Chicago 

JULY 29.—All of the metals have advanced in a 
buoyant market. Buying has been largely by dealers, 
however, rather than by consumers. While users have 
bought copper for immediate shipment they have re- 
frained from contracting for futures. The old metals 
are also strong, although only a few have advanced. 
We quote in carload lots: Lake copper, 13.37%4c.; tin, 
49.25c.; lead, 7.37%c.; spelter, 6.10c.; antimony, 10.50c., 
in less than carload lots. On old metals we quote cop- 
per wire, crucible shapes and copper clips, 10.50c.; cop- 
per bottoms, 8.75c.; red brass, 8c.; yellow brass, 7c.; 
lead pipe, 6c.; zine, 3.75c.; pewter, No. 1, 25c.; tin foil, 
29¢., block in, 35c.; all buying prices for less than car- 
load lots. 


Future Advertising of Machine Tools 


The successful, sales-getting machine tool advertis- 
ing of the future will be based on the idea of advertis- 
ing the machine’s profit-earning capacity. It will fea- 
ture the idea of income from the use of the machine 
tool, said E. F. DuBrul, general manager of the Na- 
tional Machine Too! Builders’ Association, at a confer- 
ence of sales managers of the industry at Indianapolis, 
July 2. His observations have an application beyond 
the marketing of machine tools and were in part as 
follows: 

We have now arrived at the merchandising stage 
in the machine tool industry. We have more than 
enough capacity to make all the tools that the country 
is going to need for some time to come. The country 
already has a surfe t, a glut, an oversupply of obsolete 
tools. Therefore, a market of the future must, and will 
depend on the development and the selling of tools that 
earn more income for their users than can be earned by 
the use of old-style machines. The path of development 
lies along lines of designing more automatic features, 
more transference of s'ill and intelligence from the ma- 
chine tool designer to the machine tools offered for sale. 
This means that from the engineering department 
through to the final installation, every effort must be 
made to build more productivity into the tools, so that 
the sales force can have something to sell the user on 
the basis of income from investment; on the basis of 
“Production, not Pounds.” 


Wire Drawing Die 

A chilled iron wire drawing die known as the Na- 
tional, and for which particular merit is claimed, has 
been placed on the market by the New England Sales & 
Engineering Co., Worcester. The thirteen standard sizes 
available are 2 Ib. srd 2% Ib., 16 hole; 2% Ib., 14 hole; 
4% lb., 16 and 12 hole; 5 lb., 12 and 10 hole; 7 Ib., 5 
hole; 12 Ib., 3 hole: 15 Ib., 4 hole; 30 Ib., 3 hole; 7/10 lb., 
1 hole, and 3 Ib., 1 hole, trolley wire die. Special sizes 
are available to order. 
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Prices Finished Iron and Steel f.o.b. Pittsburgh 


Carload Lots 






Plates 


Sheared, tank quality, base, per Ib...........+.++.2¢. to 2.10c. 


Structural Materials 


Beams, channels, etc., base, per lb..........+.++..2¢, to 2.15¢. 
™ een » » 9 ¢ > 
BOGE DERE o.6ckde eb cnas bse eee ins Kee antic ee 10c, to 2.25¢, 


Iron and Steel Bars 


Soft steel bars, base, per ID......ccccccccccccvececes 2.15c. 
Soft steel bars for cold finishing......... $3 per ton over base 
Reinforcing steel bars, DasSe..........eeeeeeeececececs 2.15c. 
Refined iron bars, base, per ID. ........0e eee ee eeeeereees .8e. 
Double refined iron bars, base, per Ib.........- 4.50c. to 4.75c. 
Stay bolt iron bars, base, per Ib..........0+e65 6.50c. to 7.00c. 
Hot-Rolled Flats 
Hoops, base, per Diss vind 4430s ewe Sieh bh amie wise ee 
: DO: DOP Bios save ccc wb oss newman 665856 4.99 5 POR 2.60c. 
cn Re ere Tee ee 2.50c. to 2.60c. 
Cold-Finished Steel 
Bars and shafting, drawn or rolled, base, per Ib...... 2 Sic 
Bars and shafting, drawn or rolled, l.c.l., per lb........3.05¢ 
Shafting, turned and polished, base, per Ib....... 2 2 2. 8G, 
Bars, S. A. B. Series, No. 2200... .ccccescsens 4.50c. to 4.T5e. 
Bare, S. A. EB. Series, No. 2800... .ccacscccccs 6.00c. to 6.25c. 
Bars, S. A. E. Series, No. 3100..............5.00c. to 5.25c. 
eres, ROR DOP Wacko 6s ce ee cack bas vena 4.25c. to 4.50c. 


Wire Products 


(To jobbers in car lots) 


Tk TT Pe re err e Pr rrr 
Galvanized nails, 1 in. and Over........eeee6. $2.25 over base 
Galvanized nails, less than 1 in..........ssee0:; 2.50 over base 
Bright plain wire, base, No. 9 gage, per 100 lIb........ $2.60 
Annealed fence wire, base, per 100 Ib...........5506. 2.75 
Soring wire, Dane, PEF 190 TD. ..ccscseccecses amas ‘oon re 
Galvanized wire No. 9, base, per 100 Ib...........-.05:. 3.20 
Galvanized barbed, base, per 100 Ib..........0eeeeeees 3.55 
GOIVAREROE StRDIOS, DAS, MOP BOR. «oc ccccccveccccsecnces 3.55 
Painted barbed wire, base, per 100 Ib..... or coke ure 
ee CERO DEO I TOR, 6k wi6 do 0.000:6 008 ede nneee 3.30 
Cement coated nails, base, per count keg........ : >» ae 
Bale ties, carloads to jobbers...75, 5,5 and 2% per cent off list 
Woven fence, carloads (to jobbers)....$60 per net ton (base) 
Woven fence, carloads (to retailers)...$65 per net ton (base) 


Bolts and Nuts 


Machine bolts, small, rolled threads, 
65, 10 and 10 per cent off list 
Machine bolts, all sizes, cut threads. .65 and 10 per cent off list 
Carriage bolts, % x 6 in.: 
Smaller and shorter, rolled threads .65 and 10 per cent off list 
Carriage bolts, cut threads, all sizes........ 65 per cent off list 


OTIS a: oc wis ain fp in Sel Ge tke ene OO 70 and 10 per cent off list 
Plow bolts, Nos. 1, 2 and 3 heads. ...50 and 10 per cent off list 
ee Ge GONE. 05s Ko kanwancnkhnienneee 20 per cent extra 


Machine bolts, c.p.c. and t. nuts, % x 4 in., 

50, 10 and 10 per cent off list 
Larger and longer sizes.......... 50, 10 and 10 per cent off list 
Hot pressed nuts, blank or tapped, square. .4.80c. to 5c. off list 
Hot pressed nuts, blank or tapped, hexagons. 5c. to 5.30c. off list 
C.p.c. and t. square or hex. nuts, blank or tapped 

4.50c. to 4.85c. off list 

Semi-finished hex. nuts: 


in. and smaller, U. S. S....... 80, 10 and 5 per cent off list 

in. and larger, U. S. S....... 75, 10 and 5 per cent off list 
Small sizes, 8S. A. B......... 80, 10, 10 and 5 per cent off list 
S. A. E., % in. and larger....... 75, 10 and 5 per cent off list 
Stove bolts in packages........... 80, 10 and 5 per cent off list 
Stove bolts in bulk........... 80, 10, 5 and 2% per cent off list 
ee Dn: cies bcneanbiaakonae --60 and 10 per cent off list 
Bolt ends with hot pressed nuts...... 60 and 5 per cent off list 
Bolt ends with cold pressed nuts...... 50 and 5 per cent off list 


Turnbuckles, with ends, % in. and smaller, 


55 and 5 per cent off list 
Turnbuckles, without ends, % in. and smaller, 


70 and 10 per cent off list 
WOE wavisee vend inndviss eas eben mene ae 5.75c. to 6.00c. 
RE SED 6.0060 orssncnessteeanecunween 80 per cent off list 


Semi-Finished Castellated and Slotted Nuts 


(To jobbers and consumers in large quantities f.o.b. 


Pittsburgh.) 
Per 1000 Per 1000 
A.E. U.8.S8. 8. A.B. U.S.S 
Sees $4.25 $4.25 OR. civesien’ $13.25 $13.50 
is, vase eiee 4.90 4.90 Mk. éeanense 16.25 16.50 
a ssswens 5.90 6.25 Be dew eas 22.50 23.00 
hate ohn’ 7.50 8.50 ee 34.00 34.00 
a cease 9.75 10.00 ND mea a8 53.00 55.00 


Larger sizes—Prices on application. 


Cap and Set Screws 
Milled hex. head cap screws....... 75, 10 and 5 per cent off list 
Milled standard set screws, case hardened, 


75, 10 and 5 per cent off list 
Milled headless set screws, cut thread, ” 


75, 10 and 5 per cent off list 
Upset hex. head cap screws, U. S. S. thread, » 


80, 10 and 10 per cent off list 
Upset hex. head cap screws, S. A. E. thread, - 


80,10 and 1 
Milled studs a 0 per cent off list 


L+60snek ines savee een 65 and 10 per cent off list 
Rivets 

Large structural and ship rivets, base, per 100 Ib....... $2.60 

EE SONNE 6% vacnas shuns ieeckees 70, 10 and 5 per cent off list 


MUAULASSUTLISH ALISA LAS L00 ULSD RPE Daemon HUH La 





Track Equipment 


Spikes, ys in. and larger, base, per 100 Ib......++.+.4-- $2.86 
Spikes, % in. and smaller, base, per 100 lb...... 3.25 
Spikes, boat and barge, base, per 100 Ib........ 3.25 
Track bolts, all sizes, base, per 100 Ib......... : 3.75 
Track bolts, heat-treated, base, per 100 Ib...... 4.25 
Tie plates, per 100 Ib........ceeees awatoegeeae 2.50 to 2.55 
Angle bars, base, per 100 Ib........ ial ade bine eee 2.75 
Welded Pipe 
Butt Weld 
Steel Iron 
Inches Black Galv. Inches Black Galv. 
- «ssuvee oie. 25% to %.....+11 +89 
G0 Sccces OE 25 saveensnes * ae 2 
oents cow ae G2 Sue we wakie ee 11 
son ne kontc 48 1 to 1%..... 30 13 
ee ae co! ae 50% 
; Lap Weld 
S suscnewes oa & 43 eee Ct 7 
2% to 6..... 59 47 a aa 11 
7 GOS Gsicssd OO 43 S OO Gavies > |e 13 
9 and 10..... 54 41 T to 18.2.6 Oe 11 
ll and 12.... 53 40 
Butt Weld, extra strong, plain ends 
osetia ioen. (ae 24 >: 60 -Ea weno nes ae 60% 
to %..... 47 30 to %....-+19 +54 
-essbanuen 53 42% scnvesenek san 7 
Vane Saarates ee 47 co eee a ot 12 
t @. Bihescss Oe 49 SW EWixscs . 14 
Lap Weld, extra strong, plain ends 
2 BO €. ccos 46% OM Beccee 
ie ¢ S.secc Ee 46 4 to 6..... 28 14 
7 WO Baccscce “Oe 39 T 2 Bsaoeses tae 7 
9 ond 39,..:5. @& 32 0 Wisvveca Cae 2 
ii and 13.... & 31 


To the large jobbing trade the above discounts are in- 
creased by one point, with supplementary discount of 5 per 
cent on biack and 1% points, with a supplementary discount 
of 5 per cent on galvanized. 


Boiler Tubes 
Lap Welded Steel Charcoal Iron 


2 to 2 Ricttcesekan Se SM Wh. oa canes buns ee cee 
2 owe 87 1% tol pane asaet cia 


STs «anaes sasencees ai ae 2.00 3% bane obcu owe 2 
3% to 3% in........-. 42% BM 00 FS UM. i ccccccecs 7 
4 to 18 fm... cee cocee S&S 8% to 4% im......0es y 
Standard Commercial Seamless Boiler Tubes 

Cold Drawn 
SO, . navines saseneeis 55 2 aed SU. O. vc cccese ae 
1% and 1% in..... so 3% end 3% ih. .ccees 
OUn” 0 35.664 000é0e00ee- ee OD: .c ccakpend cahs enue 
3 and 84% Im... cccccce 22 4% in. and 6 in...... 388 
2% and 2% in....... 82 

Hot Rolled 
3 and 3% in........ . ‘Dubeserreataee i: 43 
3% in. and 3% in.... 39 


Less carloads, 4 points less. Add $8 per net ton for more 
than four gages heavier than standard. o extra for lengths 
up to and including 24 ft. Sizes smaller than 1 in. and 
lighter than standard gage to be held at mechanical tube list 
and discount. Intermediate sizes and ges not listed take 
price of next larger outside diameter and heavier gage. 


Seamless Mechanical Tubing 


Carbon under 0.30, base........ eeeeeeeee 87 per cent off list 
Carbon 0.30 to 0.40, base...........++++++-85 per cent off list 

Plus usual differentials and extras for cutting. Warehouse 
discounts range higher. 


Seamless Locomotive and Superheater Tubes 


Cents per Ft. Cents per Ft. 
2-in. O.D. 12 gage.... 5 24%-in. O.D. 10 gage.. 0 
2-in. O.D. 11 gage.... 16 3-in. O 


2%-in. O.D. 1 17 6%-in. O.D. 9 gage... 
2%-in. O.D. 11 gage.. 18 5%-in. O.D. 9 gage... 


Tin Plate 


Standard cokes, per base DOX......ese-cccceccccscess s$OeDO 


Terne Plate 
(Per Package, 20 x 28 in.) 


8-lb. coating, 100 Ib. 20-Ib. coating I. C 
BOSD. .06.040000024s 60 25-lb. coating I. C 

8-lb. coating I. C.... 11.80 | 30-lb. coating r ° .. 17.36 
Lc 


.D. 7 ae. 2> +2 35 

2-in. O.D. 10 gree... 17 oi -In O.D. 9 gage... Hd 
gage.. 

57 


12-lb. coating I. C.... 12.70 35-lb. coating 
15-Ib. coating I. C.... 18.95 40-lb. coating 


Sheets 
Blue Annealed 
Nos. 9 and 10 (haee): O00 GOs en's svc ose ceen an 2.60c. to 2.70c. 
Box Annealed, One Pass Cold Rolled 
No. 33 (hans), QO0 Wis cka cas Ukbenn bok cecs tee 3.40c. to 3.50c. 


Automobile Sheets 
Regular auto body sheets, base (22 gage), per 1b. 5.00c. to 5.10c. 
Galvanized 
No. 38 (bans), Det Dis. <os joe deeee te ee 4.50c. to 4.60c. 
Long Ternes 
No. 28 gage (base), 8-lb. coating, per Ib.........+++++ +5806. 
Tin-Mill Black Plate 
No. 28 (base), per Ib..... pele we es cecccecce se 08606, to 3.650. 
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Prices of Raw Materials, Semi-Finished and Finished Products 





MIUVLUO UV Ute gages tocar cattery ene etree ene ete egentseg aay. 

Ores Semi-Finished Steel, F.O.B. Pittsburgh or Youngstown, 
Lake Superior Ores, Delivered Lower Lake Ports per gross ton 
Old range Bessemer, 55 per cent iron............seeees $5.65 

Old range non-Bessemer, 51% per cent iron............ 4.90 Rolling billets, 4-in. and over..........ccececcceseces $38.00 
Mesabi Bessemer, 55 per cent iron..........cccccuecece 5.40 Rolling billets, 2-in. and under.............ccceeeee- 38.00 
Mesabi non-Bessemer, 51% per cent iron.............5. 4.75 Forging billets, ordinary carbons.............ssee+- -. 43.00 
Foreign Ore, per Unit, c.i.f. Philadelphia or Baltimore Sent. Gaee,. Dees in 4 cad cdi chek co $38.00 to 40.00 
Iron ore, low phos., copper free, 55 to 58 per Sheet bars, open-hearth.........cceccececcees 38.00 to 40.00 

cent iron in dry Spanish or Algerian..... 9.00c. to 9.50c. Slabs 
Iron ore, Gwalinkt avamaae 06 tan dae teen. 950G ADS wee errr ee er reese eeeeeeeseeeceseeeees 0 ou nae gens Ae 
Manganese ore, washed, 51 per cent manga- Wire rods, common soft, base, No. 5 to %-iIn.......... $48.00 
nese, from the Caucasus, nominal........ 45c, Wire rods, common soft, coarser than %-in...$2.50 over base 
ry ore, sameers, 48 per cent man- Wire rods, screw stock. ..........cceee $5.00 per ton over base 

anese, from the Caucasus.............. 42c. Wi 

sscnoenens ares Boni an taiin, aiciial ‘se be a carbon, 0.20 to 0.40........ 3.00 per ton over base 
Tungsten ore, per unit, in 60 per cent con- re rods, carbon 0.41 to 0.55......... 5.00 per ton over base 

Sepmbvatedt’ oy sss ca. cic ha es ote ek bashes bhre $8.75 to $10.00 Wire rods, carbon 0.56 to 0.75........ 7.50 per ton over base 

Cores ore, basic, 48 per cent CriO» crude, Wire rods, carbon over 0.75........... 10.00 per ton over base 
on, c.i.f. antic seaboard.......... 19.00 to 22.00 Wire rods, re ey i ee base 
ee > os et cent concentrates, pen ap nein per Ib eo. ee 15e, 
i o Ate , . wi ade nd bd 4én0 (dod eka ; 
pe S, New York T5¢. to 85c. DAE, GORROE, WEP OD. «xs dé ccascceedc0sdk bane 2.15¢. 
Ferroalloys Gustp, Whiveraks, per. WW... cc cisvecsccécsuebuneusneaun 2.15¢, 
Ferromanganese, domestic, 80 per cent, fur- — 

nace, or seaboard, per ton.............. $105.00 Finished Iron and Steel, F.O.B. Mill 
Ferromanganese, British, 80 per cent f.o.b. 

METRO WORE, GUC Wiliane és cencccccceces 105.00 Rails, heavy, per gross ton.....+-.+++e+seees $43.00 
Forrosilicon, se per cent, delivered......... $69.00 to 75.00 Rails, light, new steel, base, Ib..........+««+ 1.90¢. 
‘errosilicon, | A ee 140.00 Rails, light, rail steel, base, per Ib 1.65c. to 1.756. 
Ferrotungsten, per Ib. contained metal..... 90c. to 93c. . alee: Oe Raninn sell : : 
Pee cision 4-06 6 Die kemnen, ab ay common iron, base, per Ib., Chicago mill 2.20¢e. 

to. 70 per cent Cr. per Ib. contained Cr. a eaem—peat oa Pittsburgh mill..... epace 2.400. 

PURO a ocdbddnearthe cdbdbsadnce teeas 10.75¢. rs, rail steel reinforcing, base, per Ib..... 2.10¢. to 2.166. 
werrochrensitan, ¢ to 1 ber tent carbon, 60 Rail steel bars, base, per Ib., Chicago mill.... 2.10c. 
per cen RO Tis wa ces diveen estes 10.60c. Cold-finished stee! bar: ’ 

Ferrovanadium, per lb. contained vanadium $3.50 to $4.00 Ground ana a t oo ae ee ar 
Ferrocarbontitanium, 15 to 18 per cent, per Cut naite b — ie ee eee anon 
O06 GUE KaVusdens octapdeccoudetuccdeouh 200.00 5 RE FSP SES + VES tonne EV eyes Om: ' 

Spiegeleisen, Bessemer Ferrosilicon and Silvery Iron Alloy Steel 

(Per gross ton furnace unless otherwise stated) oS Bars 
Spiegeleisen, domestic, 19 to 21 per cent...... $33.00 to $35.00 Numbers 100 Ib. 
Spiegeleisen, domestic, 16 to 19 per cent...... $2.00 to 34.00 . S A aie 
Ferrosilicon, Bessemer, 10 per cent, $39.50; 11 per cent, $42, 7100°(%4% Nickel, 10 to 20 per cent Carbon)... $3.25 to $3.50 

340/00. cent, $43.50; 14 to 16 per cent (electric furnace), 2300 (34%4% Nickel)... ...... 0600 cc ccnnwceuuee 4.75 

00. SOGD 4G PR)... ok akc awecacnce steve ste 
Silvery iron, 5 per cent, $27.00; 6 per cent, $28.00; 7 per cent, 3199 Seen eee ») —_ on 
$29.00; 8 per cent, $30.50; 9 per cent, $32.50; 10 per cent, , al , mre SRS! eRe OER Ta wEee ze 

$34.50: 11 per cent, $37.00; 12 per cent, $39.50. a CHiiciel CRremein) « cccccccwcecocssbasece 5.50 to 5.75 

Crees CONGUE . can teanes cin abentées 8.00 

Fluxes and Refractories 3400 (Nickel Chromium) ............sseeeeees 6.50to 7.00 

Fluorspar, 80 per cent and over calcium G2OR. Cor GED nk. ve ecccdecveseuectées 3.35 to 3.75 

fluoride, not over 5 per cent silica, per net §200* (Chromium Steel) COCK CEOS ESOC OHSESE HE OES 7.50 to 8.00 

yea ae = er ge Age = ta to $22.00 6100 (Chromium Vanadium bars) ............- 4.50 

Suerte, net over 5 per deut aitien per tet yo (Chromium Vanadium spring steel)....... 4.25to 4.50 

ton f.0.b. Illinois and Kentucky mines.... 21.00to 23.50 %250 (Silicon Manganese spring steel)......... 3.50 to 3.75 
vive hey f.o.b. works: sited ik seeteicihal tie Nickel Chrome Vanadium (0.60 Nickel, 0.50 

: gh Duty oderate Duty 

Pennsylvania ............ $40.00 to $48.00 $37.00 to $40.00 sary napempelt hackles tas Ae fom pings ee 

WR ie vawsinsens wen 45.00 to 47.00 40.00to 42.00 Chromium Molybdenum bars (0.80—1.10 Chro- 

CE ci net oesdseearesane 40.00 to 43.00 37.00 to 39.00 mium, 0.25—0.40 Molybdenum)............ 4.35 to 4.50 

DE icuudns stones O00 42.00 to 43.00 37.00 to 39.00 

CEE ax. woattenekd desea —— 37.00to 42.00 Chromium Molybdenum bars (0.50 -0.70 Chro- 

PEL. cancun ances batde 42.00 to 45.00  35.00to 40.00 mium, 0.15—0.256 Molybdenum)..........+-- 3.85 to 4.25 
oun ina clay, per net ton......+++ee+- 6.00to 7.00) Gpromium Molybdenum spring steel (1—1.25 

PE, «os 59s cpailing wisintiwns ontnie 35.00 to 38.00 Chromium, 0.30—0.50 Molybdenum) .....-. 4.75 to 56.00 

aoe. guage saaeneshans rer ain sdhens saas Above prices are for hot-rolled alloy steel bars, forging 

Ground silica clay, per net ton.........+.. 7.50to 8.00 Quality, per 100 Ib. f.0.b. Pittsburgh. Billets 4 x 4 in. and 


Magnesite Brick: 
Standard size, per net ton (f.o.b. Balti- 


more and Chester, Pa.).......+--sseee% 65.00 
Grain magnesite, per net ton (f.o.b. Balti- 
more and Chester, Pa.)......++seeee80+ 40.00 
Chrome Brick: 
Standard size, per net tom..........eee08- 45.00 


larger are $10 per gross ton less than net ton prices for bars 
of same analysis. On smaller than 4 x 4-in. billets the net 
ton bar price applies. 





*Not S.A.E. specifications, but numbered by manufac- 
turers to conform to 8.A.E. system. 


Freight Rates 


All rail freight rates from Pittsburgh on finished iron and steel products, carload lots, 36,000 lb. minimum 


carload, per 100 Ib.: 


Philadelphia, Comets $0.32 I oS ass hod vn bG $0.265 
ene export... 0.235 **Cleveland ......... 0.215 
Baltimore, domestic... °. 31 **Cleveland, Youngs- 
Baltimore, export..... 0.225 town Comb. ....... 0.19 
New York, domestic... 0.34 DIG cccdcctveccesece 0.29 
New York, export..... 0.255 Cincinnati ........+.- 0.29 
Boston, domestic...... 0.365 Indianapolis ......... 0.31 
Boston, export........ OBG5 CHISAGO cncccccscsces 0.34 





Oi Rete no ckcuss acess $0.43 ‘Pacific Coast axopien cee 
Kansas City .......-- 0.735 *Pac. Coast, ship plates 1.20 
Kansas City (pipe) . 0.705 B oxéeccees Ee 
SE POM ciccsccvctecs 0.60 » cnegsenrneds ae 
CREE gc cccccceeuees 0.735 Jacksonville, rail.. 6.70 
QO oc oc ctwcccevse 0.705 Jacksonville, rail and 

CE «on vecceoseat 1.15 WEEE cccciccccecce O415 
tDenver (pipe) ...... 1.17 New Orleans ......... 0.67 


*Applies minimum carload 80,000 Ib. **There will be no official change until Sept. 20, but, as for some time, the 19c. rate 


prevails. tMinimum loading 46,000 Ib. 


Rates from Atlantic Coast ports (ie, New York, Philadelphia and Baltimore) to 


steamship lin via the Panama Canal, are as follows: Pte fron, 35c.; -_- —_— 40c.; ingots 

Ben common ine Breda melange tat Bl sta” i. wins feces geting and alton be, Bips 
o. an er, 

aot over 12 in. in ter, 55¢.; rer 12 in. im dinmneter, 2%¢. per in. or fraction thereof additional. All rates a ae in 

carload lots, minimum 36,000 Ib. 
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PERSONAL 
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Roessussinesseeernsen 


Dr. Ancel St. John has resigned from the staff of 
the Union Carbide & Carbon Research Laboratories, 
Inc., Long Island City, N. Y., and will open offices as a 
consulting and research physicist, specializing in the 
industrial application of X-rays. Dr. St. John has been 
associated as research physicist with the Long Island 
City laboratories since their opening, and previously 
was connected with a predecessor group, the Research 
Laboratories of the National Carbon Co., Inc., Cleve- 
land. During this period he has devoted himself al- 
most exclusively to the application of X-rays in the 
carbon and metallurgical industries, through crystal 
analysis of carbon and alloy materials and through 
radiographic and fluoroscopic inspection of metal objects 
for hidden defects. When Dr. St. John began this work 
at Cleveland six years ago he was the first investi- 
gator spending his entire time in evaluating the possi- 
bilities of X-rays as an aid to industry, and the Union 
Carbide & Carbon Corporation was probably the first 
industrial organization to make X-ray research the 
major department in the laboratory. Recently Dr. St. 
John has been endeavoring through publications and 
lectures to give the steel industry an inkling of what 
X-rays have done and can do toward improving meth- 
ods and products, and he believes that the time is op- 
portune for making his training and experience more 
generally available, not only to the steel trade, but 
also to chemical and metallurgical industries. For the 
present Dr. St. John’s mail address is Room 404, 505 
Fifth Avenue, New York. 


Alfred Kauffman of Indianapolis has been elected 
president of the Link Belt Co., succeeding Charles F. 
Piez, who becomes chairman of the board. The 
changes in the personnel were made at the suggestion 
of Mr. Piez, because of the acquisition of additional 
plants during recent years and the consequent exten- 
sion in operations. Nine plants and 25 offices are now 
operated by the company. An executive committee of 
four was created to act in an advisory capacity to the 
officers. It includes Mr. Piez, who is chairman, Mr. 
Kauffman, Staunton B. Peck, senior vice-president of 
the company, and Thomas B. Marston. Mr. Kauffman 
has been second vice-president and manager of the 
plants at Indianapolis for the last ten years. He went 
there from Philadelphia, where he was general works 
manager in the Link Belt plant. He has been con- 
nected with the company for 24 years and is a di- 
rector of the Associated Employers of Indianapolis, 
former president and now executive committee member 
of the local branch of the National Metal Trades Asso- 
ciation and a former officer and executive committee 
member of the Indianapolis Foundrymen’s Association. 
Mr. Kauffman will retain headquarters in Indianapolis. 


Harry 8S. Smith, for the last 18 months identified with 
the Poldi Steel Corporation of America as its Chicago 
district sales agent, has resigned and will be succeeded 
by C. O. Sternagle, for a number of years in charge of 
the Chicago branch of the Colonial Steel Co. 


Walter P. Lotz has been appointed New York sales 
representative of the Kearney & Trecker Corporation, 
Milwaukee, milling machine manufacturer, whose New 
York office is at 50 Church Street. Mr. Lotz succeeds 
B. M. Stone, who has represented the company in the 
New York territory for several years. 

K. G. Jansson, assistant works manager of the 
Springfield, Ohio, plant of the Ohio Steel Foundry Co., 
has resigned to accept a position with the Lima Metals 
Foundry, in which he has purchased an interest. Re- 
cently there were several changes at the Springfield 
works, T. H. Harvey, works manager, having been pro- 
moted to vice-president in charge of sales. C. J. Gil- 
more of Lima has been made production manager of 
the Lima and Springfield works. 


H. M. Richards has been appointed district manager 
in charge of the Cleveland office of the American 
Rolling Mill Co. For several years he was located at 
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the home offices of the company and in recent years has 
been attached to the Pittsburgh district office. J. T. 
Hagan, Cleveland, is associated with Mr. Richards in 
his new work. The office is at 1408 B. F. Keith Build- 
ing. 

Edward H. Bair has established himself as manufac- 
turers’ representative in Milwaukee with the following 
connections: Permutit Co., Combustion Fuel Oil Burner 
Co., Audiffren Refrigerating Machine Co. and the Au- 
tovent Fan & Blower Co. 


Walter L. Loegler has been appointed sales repre- 
sentative of the Warner & Swasey Co., Cleveland, ma- 
chine-tool manufacturer, in Philadelphia. He has been 
with the sales department in the home office. 


L. E. Crandall, formerly vice-president in charge of 
sales, merchandising and distribution of the Winchester- 
Simmons Co., has joined the Wickwire Spencer Steel 
Corporation, 41 East Forty-second Street, New York. 


George Hush, Jr., has joined the machine tool sales 
department of Joseph T. Ryerson & Son, Inc., Buffalo. 
He was formerly with Manning, Maxwell & Moore, Inc., 
in its Pittsburgh office and later with the Consolidated 
Machine Tool Corporation of America at the Pittsburgh 


office. 


J. Marvin Doyle, formerly vice-president Ellenwood & 
Doyle, Inc., is associated with W. M. MacCleary, 2 Rector 
Street, New York, representative of various makers of 
steel products. 

Sherman T. Seeley, formerly chief engineer of the 
M. J. Dougherty Co., has been appointed representative 
in the Philadelphia and Southern territory of the Pitts- 
burgh Valve Foundry & Construction Co., Pittsburgh. 
Mr. Seeley succeeds Paul S. Rattle, resigned, and as- 
sumes his new duties Aug. 1, with headquarters at 1105 
Widener Building, Philadelphia. 

J. H. Hopp, for 15 years associated with the Charles 
C. Kawin Co., consulting metallurgist and foundry and 
industrial engineer, Chicago, in the capacity of vice- 
president and engineer, has joined with J. B. Patterson, 
for seven years identified with the P. H. & F. M. Roots 
Co., Connersville, Ind., as Chicago district manager, in 
the organization of the Hopp-Patterson Co., 902 Hearst 
Building, Chicago. The new company will act as dis- 
trict representative for various lines of industrial equip- 
ment and supplies in Illinois and adjacent States. 

Harry E. Witham has resigned as manager of the 
Foster Machine Co., Elkhart, Ind. 

Silas H. Strawn of the Chicago law firm of Winston, 
Strawn & Shaw has been elected to the newly created 
position of chairman of the board of the Wahl Co., Chi- 
cago, manufacturer of mechanical pencils and‘ foun- 
tain pens. Heretofore the management was headed by 
John C. Wahl, president, who is retained in that ca- 
pacity. Mr. Strawn has been associated with the Wahl 
Co. since its inception and has been a director for many 
years. 

Rufus L. Nelson, chief power engineer Utica Gas 
& Electric Corporation, Utica, N. Y., since 1919,. has 
severed his connection with the company to become 
vice-president and assistant general manager of the 
Foster Box Board Co., Utica. 

C. F. Copp, until recently connected with the Cleve- 
land works of the National Carbon Co., in charge of 
planning and execution of engineering work and special 
problems, has joined the sales force of the W. W. Sly 
Mfg. Co., Cleveland, maker of sandblast and foundry 
equipment. 

Thomas H. King, who has been connected with the 
sales department of the Landis Tool Co., Waynesboro, 
Pa., for the past 18 years, and during much of this time 
sales manager of the company, has tendered his resig- 
nation to take effect about Sept. 1, or when the eom- 
pany has elected his successor. Mr. King joined the 
Landis company as a salesman of its machinery depart- 
ment after having been associated with the B. F. 
Sturtevant Co., Boston. He will become treasurer and 
manager of the Wayne Tool Mfg. Co., Waynesboro, 
maker of reamers, particularly for tanks, railroad car 
manufacture, bridge work, ete. ; 

_ C. E. Van Barneveld, superintendent of the Missis- 
sippi Valley Station, Rolla, Mo., of the U. S. Bureaw 
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of Mines, has resigned. The St. Louis office of the 
Bureau which was connected with that station, has 
been discontinued. B. M. O’Harra is acting superin- 
tendent of the Rolla station. 


Harry F. Stimpson, president and general manager 
Wheelock, Lovejoy & Co., Cambridge, Mass., has 
resigned, terminating a 30-year career in the steel 
business in order to devote more time to his large 
industrial real estate holdings. A. Oram Fulton, who 
has been intimately associated with Mr. Stimpson for 
15 years, and vice-president of the company since its 
incorporation, has been elected president and general 
manager. Frederick H. Lovejoy has been elected vice- 
president. 


William W. Coleman, president Bucyrus Co., South 
Milwaukee, Wis., has returned from his annual busi- 
ness trip to Great Britain, France and Belgium, and 
reports a substantial volume of business. 


L. E. Geer, vice-president and general manager 
Manitowoc (Wis.) Ship Building Corporation, and 
president of the Manitowoc Portland Cement Co., a 
new interest, has transferred his headquarters from 
Manitowoc to Chicago, 908-910 Chamber of Commerce 
Building. 


Stanley DeLong, director of radiation for the Amer- 
ican Radiator Co., has been appointed general manager 
to succeed Riley L. Redpath, who died recently. Mr. 
DeLong’s headquarters will be at Buffalo, and he will 
have charge of the manufacturing activities of all the 
company’s plants. 


O. L. Harrison has been appointed general manager 
of the Dayton Engineering Laboratories Co., succeed- 
ing C. F. Kettering, who will devote all his time to the 
General Motors Research Corporation, of which he is 
president. 


EK. G. Bichler has been appointed general manager 
of the Delco-Light Co., succeeding R. H. Grant, who be- 
comes vice-president of the Chevrolet Motors Co. 


Prof. Alex L. Jenkins, professor of mechanical en- 
gineering at the University of Cincinnati, and well 
known throughout the United States and Europe for 
research work on machine tools and design of heavy 
machinery, will leave shortly for Constantinople, Tur- 
key, where he will exchange positions for a year with 
Prof. A. L. Scipio, dean of the engineering department 
of Roberts College. Professor Dean will take over Pro- 
fessor Jenkins’ duties at Cincinnati in the fall. 


H. W. Hayes, 40 Court Street, Boston, formerly 
manager of sales for the Midvale-Cambria Co., has been 
appointed district sales manager of the Apollo Steel 
Co., Apollo, Pa., maker of sheets. 


G. E. Gleadall has been appointed general manager 
of sales of the R. J. Crozier Co., iron and steel, 
railroad, mill, mine and contractors’ supplies, 10 South 
Eighteenth Street, Philadelphia. For some time he 
has been assistant to President R. J. Crozier, in charge 
or purchases. C. R. Bassett, formerly of the Standard 
Supply & Equipment Co., will now have charge of the 
buying. 

Edward J. McCarthy has entered the Pittsburgh 
sales office of the American Steel & Wire Co. He has 
been identified with that company for 17 years, for a 
number of years in the office of the vice-president and 
general superintendent. Later he was in the office of 
the manager of the Pittsburgh district wire mills and 
lately has had actual operating experience in Pittsburgh 
district mills of the company. 

W. J. Patterson, sales manager in the West for the 
Midvale Steel & Ordnance Co., and the Cambria Steel 
Co., until the companies were sold to the Bethlehem 
Steel Co., has formed a sales company to be known as 
W. J. Patterson & Co., with offices in the Monadnock 
Building, San Francisco, and the Patterson Building, 
Denver. Philip M. Patterson, a chemical engineer, will 
be associated with him. 

R. A. Ellis, for years associated with David Evans 
& Co., Chicago, in the sale of pig iron, has resigned. 

James A. Galligan has resigned as vice-president 
W. H. Harris & Co., Chicago, dealer in coke and coal. 
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CLAIBORNE PIRTLE, chairman of directors of the 
Electric Controller & Mfg. Co., Cleveland, died July 25 
of heart disease after an illness of two days. Mr. Pirtle 
became associated with the company about 20 years ago 
as sales manager and was later vice-president and gen- 
eral manager, and in 1916 became president of the com- 
pany. He resigned the presidency last March. He was 
one of the organizers of the American Plan Association 
in Cleveland four years ago and was president and a 
member of a governing board of that organization at 
the time of his death. He was born in Louisville, Ky., 
in 1875, was educated at Rose Polytechnic Institute, 
Terre Haute, Ind., and was connected with the General 
Electric Co. several years before becoming associated 
with the Electric Controller company. He was a mem- 
ber of the Union, University and other Cleveland clubs. 


ERNEST KuUNERT, founder and president Kunert 
Mfg. Co., Watertown, Wis., which later became the 
Dornfeld-Kunert Co., died on July 21 at the age of 77 
years. He was stricken blind about eight years ago 
and retired from business, the works being taken over 
later by the Monarch Tractors, Inc. The Kunert ma- 
chine shop, established in 1869, was one of the earliest 
iron works in Wisconsin. 


C. A. DUNCAN, president American Carbolite Co. 
and the Carbic Mfg. Co., Duluth, Minn., died at his 
home in that «ity on July 13, aged 66 years. He was 
instrumental in organizing and financing the Northern 
Power Co. in 1909 and was its first president. He was 
also a director of the Zenith Furnace Co. and the Ex- 
change National Bank of Duluth. 


AUGUST SCHWENN, president H. P. Dauscher Foun- 
dry Co., Hamilton, Ohio, died at Hollywood, Cal., July 
17, following an illness of several months during which 
he was compelled to go to California. He was 57 years 
of age. Besides his interests in the Dauscher company, 
he was connected with several enterprises in Hamilton. 


JOHN VANDERSLICE, superintendent of the flanging 
department of the Lukens Steel Co., Coatesville, Pa., 
and an employee of that company continuously for 52 
years, died July 28 at a hospital in Philadelphia. 


ROBERT COLTER, general auditor of the Zenith Metal 
Co., Indianapolis, was killed at Asheville, N. C., July 
25, when he was thrown from a horse. He had been 
connected with the Zenith company about five years. 


WALLACE DOWNEY, president Downey Shipbuilding 
Corporation, Mariner’s Harbor, Staten Island, died sud- 
denly on July 23 at Montclair, N. J. He was widely 
known in shipping circles, his company having been 
active in ship construction during the World War. In 
1915 he helped found the Standard Shipbuilding Co., 
Staten Island, but sold his interest in 1917. The 
Downey corporation, subsequently organized, took over 
the steel fabricating plant of Milliken Brothers, Staten 
Island. 


ISAAC BRANDON, president Isaac Brandon & Broth- 
ers, 17 Battery Place, New York, importers and ex- 
porters of iron and steel products, died on July 27, aged 
79 years. 


British exports of iron and steel in June amount- 
ing to 324,432 gross tons, represented a decrease of 
about 20 per cent from the business done in May when 
406,919 tons of these materials were sold abroad, cable 
advices from Commercial Attache Tower, London, state. 
Imports dropped perceptibly from 300,067 tons in May 
to 175,476 in June. The month’s receipts were about 
24 per cent more than the total for January and about 
7 per cent more than the amount for March, but fell 
about 10 per cent under the amounts for February and 
April. 


The Saco-Lowell Shops, Boston, textile machinery, 
has reopened its Biddeford, Me., plant following a two 
weeks’ shutdown. The plant normally employs 1300. 
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FABRICATED STEEL BUSINESS 


Another Sizable Week in Both Bookings and 
Fresh Inquiries 


Judged by the total of lettings for the sizable pro- 
jects reported on in these columns, July in fabricated 
structural steel promises to exceed the tonnage of June 
bookings by nearly one-sixth, which would make the 
month the best since December and half again better 
than July, 1923. The week’s total of orders calls for 
27,500 tons. as listed below, and fresh inquiries amount 
to 37,000 tons. 

City of New York, Public School No. 130, Borough of 
Queens, 500 tons, to Eastern Structural Steel Co. 

; Bloomfield, N. J., telephone building, 300 tons, to Hidlitz 





& Ross. 
; Doubleday, Page & Co., Garden City, Long Island, N. Y., 
ook storage building, 200 tons, to Bigelow & Nichols 

High school building, Bronxville, N. Y., 200 tons, to 
Bigelow & Nichols. 

Southern Railway, shops at Spartanburg, S. C., 1500 tons, 
awarded to Bethlehem Fabricators, Inc., instead of to Vir- 
ginia Bridge & Iron Co., as reported in July 24°issue. 

Hotel at Salem, Mass., 200 tons, to Easton Structural 
Steel Co 

Apartment building, Nineteenth and Walnut Streets, 
Philadelphia, 2500 tons, to American Bridge Co. 

Public school building on Long Island, N. Y., 200 tons, 
to American Bridge Co 

United States Government, storehouse at San Francisco, 
1300 tons, to a San Francisco fabricator. 

American Museum of Natural History, New York, ser- 
vice building, 650 tons, to an unnamed fabricator. 

Union Tank Car Co., manufacturing plant, Philadelphia, 
300 tons, to McClintic-Marshall Co. 

Consolidated Gas Co., Baltimore, Md., 700 tons, to Bel- 
mont Iron Works. 

Erie Railroad, power house at Jersey City, N. J., 300 
tons, to Bancroft-Jones Corporation. 

Wilkes-Barre, Pa., highway bridge, 1100 tons, to Amer- 
ican Bridge Co. 

Bell Telephone Co., building, Philadelphia, 700 tons, to 
American Bridge Co. 

City of New York, Public School No. 39, Staten Island, 
500 tons, to Harris Structural Steel Co. 

Uiami Daily News and Metropolitan, Miami, Fla., office 
and press building, 500 tons, George A. Fuller Co., general 
contractor, to Lehigh Structural Steel Co. 

Boston, office building, 975 tons, to New England Struc- 
tural Co 

Harvard Cooperative Society, Cambridge, Mass., store, 
105 tons to New England Structural Co. 

Big Four Railroad, subway work at Indianapolis, Ind., 
250 tons, to Bethlehem Steel Co. 

Continental Gin Co., Birmingham, 500 tons, to Virginia 
Bridge & Iron Co. 

Jonathan Club, building, Los Angeles, 1787 tons, to 
Moore Shipbuilding Co. 

Roberts Street bridge, St. Paul, Minn., 900 tons, to St. 
Paul Foundry Co. 

Union Pacific System, Seventh Street Viaduct, Kansas 
City, Kan., 600 tons, to American Bridge Co. 

Harding Building, Milwaukee, 600 tons, to Milwaukee 
Bridge Co 

Tulsa, Okla., addition to bank building, 244 tons, to Kan- 
sas City Structural Steel Co. 

Columbus Club, building, Green Bay, Wis., 328 tons, to 
unnamed fabricator. 

Jacksonville, Ill., municipal water tank, 590,000 gal. 
capacity, 150 tons, to Chicago Bridge & Iron Works. 

City of Philadelphia, Broad Street subway, 10,200 tons: 
general contract awarded to Keystone State Construction 
Co. and steel to be fabricated by McClintic-Marshall Co. 

Mankato, Minn., academy building, 300 tons, to Minne- 
apolis Steel & Machinery Co. 

Arthur G. McKee & Co., Cleveland, 400 tons for bins 
and trestles for the Punxsutawney Furnace Co. tw 
named fabricator. 


un- 


Structural Projects Pending 


Inquiries for fabricated steel work include the fol- 
lowing: 


Great Northern Railway Co., ore dock, 3500 tons, and 
ore spouts, 520 tons. 


Apartment building, Yonkers, N. Y., a few hundred tons. 
City of New York, Public Schools Nos. 114, 122, 136 and 
145, totaling about 4000 to 5000 tons. 


Loft building, 159-163 East Forty-ninth Street, New York, 
about 1000 tons. 





288 THE IRON AGE 


July 31, 1924 


Hospital for Communicable Diseases, Jersey City, N. J., 
1000 tons. 

Building on Flatbush Avenue, Brooklyn, a few hundred 
tons. 

Young Men’s Christian Association Building, 337 East 
Seventeenth Street, New York, 300 tons. 

Apartment building at Lexington Avenue and Seventy- 
ninth Street, New York, 1000 tons. 

State of New Jersey, highway bridge over Pompton 
River, 300 tons. 

Southern Railway, bridges in Tennessee, 600 tons. 

Southern Railway, passenger station at Winston-Salem, 
N. C., 300 tons. 

Baptist Temple, Rochester, N. Y., 2500 tons. 

New England Oil Refining Co., oil tanks at Fall River, 
Mass., 3500 tons. 

Boston Elevated Railway Co., Boston, garage and boiler 
plant, 177 tons. 

Gas holder at unnamed location in Oklahoma, 3000 tons, 
bids being taken. 

Tennessee Highway Commission, several bridges, esti- 
mated 500 tons, bids being taken. 

Locks 49 and 50, Ohio River, steel work, 225 tons, Mil- 
waukee Bridge Co., low bidder. 

Holton Street viaduct, Milwaukee, 3500 to 4500 tons, 
project ready for bids in about six months; Roland E, 
Stoelting, commissioner of public works. 

Detroit, concourse for new passenger terminal, 2500 tons. 

Union Indemnity Co. Building, New Orleans, 1550 tons, 
bids taken. 

Hawaiian Sugar Co., refinery, Crockett, Cal., 1500 tons. 

Rawson Laboratory, building, Chicago, 600 tons, Charles 
Fox, architect. 

Santa Fe System, ice plant, Winslow, Ariz., 250 tons. 


RAILROAD EQUIPMENT BUYING 


Some Bookings of Cars and Locomotives and 
Inquiries for Underframes 


Orders came to light in the week covering 261 
freight cars, 13 locomotives and 22 locomotive tenders 
and fresh inquiries appeared for 1000 steel car bodies 
and some 650 steel underframes. The principal items 
are the following: 

The Cincinnati, Indianapolis & Western has ordered 4 
Pacific type locomotives from the American Locomotive Co. 

The Duluth, South Shore & Atlantic has ordered 2 Pacific 
type and 2 Consolidation type locomotives from the American 
Locomotive Co. 

The Bangor & Aroostook Railroad, mentioned recently as 
being in the market for 4 Consolidation type locomotives, 
has ordered these from the American Locomotive Co. 

The Knox Railroad Co. has bought a Prairie type loco- 
motive from the American Locomotive Co. 

The Lehigh Valley has ordered 20 locomotive tenders and 
the Central of Vermont 2 tenders from the American Loco- 
motive Co. 

The Caddo Central Oil & Refining Co. has ordered 2 
$050-gal. tank cars from the Standard Tank Car Co. 

The Bell Oil & Gas Co. has placed an order for the fabri- 
cation of 5 insulated 8050-gal. tank cars with the Standard 
Tank Car Co. 

The Maniti Sugar Corporation has ordered 30 flat cars 
from the American Car & Foundry Co. 

The Soo Line has placed 200 flat cars, 4 coaches and 2 
combination baggage and mail cars with the Pullman Car & 
Mfg. Co. 

The Chesapeake & Ohio Railroad has inquired for 1000 
steel bodies for 70-ton hopper cars. 

The Fruit Growers Express is in the market for 600 steel 
underframes for freight cars. 

The New York, Ontario & Western is inquiring for 6 steel 
underframes for caboose cars. 

Samuel Vauclain, president Baldwin Locomotive Works, 
who returned from Mexico recently with an order for 3000 
cars for the National Railways of Mexico, is reported to have 
placed a contract for a part of this equipment with the 
Standard Steel Car Co. The latter’s order is said to be about 
one-half of the entire lot. 

The Union Railroad is in the market for 12 70-ton gondola 
cars, 

The Great Northern Railway Co. is inquiring for 50 steel 
underframes. 

The Braden Copper Co. has ordered 24 tank cars, equally 
divided between the American Car & Foundry Co. and the 
General American Tank Car Corporation. 

The Missouri Pacific Railroad is expected to place orders 
this week for 2000 refrigerator cars for its subsidiary, the 
American Refrigerator Transit Co. 





India’s Adventure in Protection on Steel 


Tata Company the Beneficiary—Duties Range from $8.10 
' Per Ton on Shapes to $12.15 on Sheets—Both 


Duty and Bounty on Rails 


(Special Correspondence) 


CalcuTtTA, INDIA, June 28.—It seems curious that a 
comprehensive protective tariff should be introduced to 
benefit practically one firm in an industry, but this has 
been the case in British India, where the Steel Protec- 
tion act has now been put into force. There is at pres- 
ent in India only one corporation that is capable of 
manufacturing steel on a large scale—the Tata Iron 
& Steel Co. At its Jamshedpur works the total pro- 
duction of finished steel for the financial year 1921-22 
was 126,000 tons, but large extensions to the plant are 
being made and when these are completed it is esti- 
mated that the output at full capacity will be over 400,- 
000 tons. In addition to the Tata company there are 
three manufacturers of steel castings, but only in a 
limited way. 

Finding that the former tariff allowed steel and 
steel products to enter the country at prices which 
placed them beyond competition, the Tata company 
petitioned the Indian Government to grant “discrimi- 
nating protection” for the industry—in other words, 
the Tata company itself. The Government, with the 
object—set out some years ago by a distinguished 
Anglo-Indian official, Sir George Barnes—of making 
“India more self-supporting in future than she has 
been in the past, and taking care that the growth of 
the new industries may be rapidly increased by the 
fertilizing stream of orders which the Government re- 
quires in this country,” looked favorably on this appeal 
and appointed a tariff board to carry out an investiga- 
tion. 

The tariff board considered the subject from all as- 
pects and in the spring of the present year issued a 
series of recommendations upon which a new tariff has 
been based and is now in force. 


A Three-Year Tariff 


The general considerations at which the board ar- 
rived are of interest, though the proposals made are 
limited to a period of three years, after which the 
position is to be reconsidered. First, setting down that 
India possesses great natural advantages for the manu- 
facture of steel, owing to the richness and abundance 
of the iron ore deposits and the comparatively short 
distance which separates them from the coal fields, the 
board holds that the continued existence of steel manu- 
facture in India is in grave jeopardy, and, unless pro- 
tection is afforded to it, there is no prospect of further 
development for many years to come. India has such 
great natural advantages that eventually steel manu- 
facture there should be possible -at as low a cost as in 
any other country, and, in her national interest, it is 
of great importance that steel should be manufactured 
in India. The prices at which steel of the kinds it is 
considered most important to protect can be imported 
into India, disregarding duty, are, per ton of 2240 Ib.: 


BAGS vociecdvesideeve nes 140 rupees (1.69c. per Ib.) 
Structural shapes (angles, 

beams, channels, etc.) 145 rupees (1.75c. per Ib.) 
Rails, 30 Ib. and over... 140 rupees (1.69c. per Ib.) 
Plates, ordinary........ 150 rupees (1.81c. per Ib.) 
Sheets, black........... 200 rupees (2.41c. per Ib.) 
Sheets, galvanized...... 300 rupees (3.61c. per Ib.) 

At present rates a rupee is approximately worth 


27c. 

The average price which gives the Indian manufac- 
turer a fair return on his capital is 180 rupees per ton, 
so the board records, and the problem then arose of 
framing a schedule which would allow him to obtain 
such a yield. To attain this end the main specific pro- 
posals of the board were as follows: 

The existing average duty on structural shapes was 
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15 rupees per ton, and this has been doubled, while that 
on ship, tank and bridge plates has also been set at the 
same figure. On bars and rods the previous duty was 
15 rupees and this has been raised to 40 rupees per 
ton. No sheets are at present manufactured in the 
country, but by fall of the present year part of the 
new sheet plant of the Tata company will be ready for 
operation. The company hopes then to produce black 
sheets at 149 rupees and galvanized sheets at 194 
rupees per ton. The board considered it best to give 
the lowest protection possible which would yet be suf- 
ficient to help home manufacture and fixed a uniform 
duty of 45 rupees per ton. 

As regards rails, the former duty of 10 per cent 
ad valorem has been increased to a specific one of 14 
rupees per ton, and as additional assistance to the 
home manufacturer a sliding scale bounty is provided 
(which also covers fishplates) for the next three years 
at the respective rates of 32, 26 and 20 rupees a ton. 
Common steel bars are subject to a duty of 40 rupees 
and steel angles and channels to one of 30 rupees per 
ton. Iron angles and channels are to pay 20 rupees. 


Increased Cost to Consuming Industries 


Naturally this protection for the steel industry will 
increase costs in various other industries. The board 
examined this question and arrived at the conclusion 
that about one-third of the burden will fall on the rail- 
roads, other Government departments and public bodies, 
one-third on the principal industries, and the remainder 
on the minor handicrafts and the general consumer. 
They consider, therefore, that the burden is well dis- 
tributed and is not likely to press too heavily on any 
one section of the community. It is a temporary sacri- 
fice made to obtain great advantages in the future. 
The firm establishment of a great industry essential 
to national security will result from this increased 
protection. Without the increased tariff a large num- 
ber of workmen at Jamshedpur would be thrown out 
of employment, and a serious blow would be inflicted 
on the coal industry owing to a sudden drop in the 
demand for coal. The development of the Indian steel 
industry would be postponed indefinitely, no fresh cap- 
ital would be available nor would other firms enter the 
business. Industrial development in India will remain 
slow until much more capital is available, but if the 
steel industry can be made a success this will encour- 
age manufacturers in other goods to establish plants 
in the country. 

India is almost entirely an agricultural country and 
the new steel tariff—in fact, the whole protectionist 
policy of the Government—is arousing considerable 
opposition. The free traders assert that the effects of 
tariffs on Indian industry taken as a whole will be 
extremely limited. Their view is that it would be sur- 
prising if all the industries in the country, when 
heavily protected, could find work for 750,000 opera- 
tives, an insignificant number when compared with the 
enormous population. Since the new steel tariff is to 
run for three years, there is the possibility that at the 
end of that time the free trade element may be strong 
enough to cause the whole protectionist system to be 
abandoned. 

Until the Tata company is able to get its new 
plant in full operation a good part of the requirements 
of India will have to be met from abroad. Therefore, 
for a year or more British and Continental European 
manufacturers will compete as strenuously as ever for 
the privilege of supply. And even then, as the tariff 
is only partial, in that it simply protects those products 
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which at present can be effectively manufactured in the 
country, a brisk fight will go on to obtain a share of 
the business which will still be available. 


Sources of Iron and Steel Imports 


At present the bulk of the import is supplied by 
British and Belgian manufacturers. During the fiscal 
year ending March 31, 1924, the value of the steel and 
iron imported to India amounted to approximately $52,- 
000,000, representing a quantity of 756,000 tons. For- 
merly the import was much larger, having amounted 
in the last pre-war year to over 1,000,000 tons. Belgium 
is the leading country supplying beams, girders, pillars 
and bridge work. Last year Belgian products of these 
descriptions to the weight of 38,300 tons were imported, 
but in this category Britain is a close rival, with a total 
of 35,300 tons. Half the total of 6300 tons of nuts and 
bolts imported came from Britain and also 24,000 tons 
of the total of 30,000 tons of hoops and strips. In 
nails, rivets and washers Britain supplied about half 
the total import of 12,400 tons and in cast pipes and 
fittings about 14,000 tons of the total of 15,400 tons. 
At one time the United States had a certain propor- 
tion of this latter trade, but last year her shipments 
sank so low as to be almost negligible. 

In galvanized sheets and plates Britain supplied 
about 159,000 tons of a total import of 165,000 tons and 
she holds a pre-eminent position as regards tin plates, 
her total being 37,500 tons of a total of 44,000 tons. 
In this branch, however, the United States is steadily 
improving her position, her shipments into India having 
grown to 6600 tons in the course of three gears. In 
plates not galvanized or tinned, Britain supplied about 


Iron and Steel Institute Fall Meeting 


The fall meeting of the Iron and Steel Institute will 
be held at the British Empire exhibition at Wembley, 
England, on Thursday and Friday, Sept. 4 and 5. The 
following papers have been offered for discussion: 


“Changes of Volume of Steels during Heat Treatment,”’ 
by L. Aitchison and G. R. Woodvine. 

“Investigations on the Herbert Pendulum Hardness,” by 
¢. Benedicks and V. Christiansen. 

“The Effect of Changes in Total Carbon and in the Con- 
dition of Carbides on the Specific Resistance and on some 
Magnetic Properties of Steel.”” by E. D. Campbell and G. W. 
Whitney 

“Pickling: The Action of Acid on Iron and Steel, and 
the Diffusion of Hydrogen through the Metal,” by C. A. 
Edwards 

“Examination of Iron from Konarak,”’ by J. 
Friend and W. E. Thorneycroft. 

“On the Nature of High-Speed Steel,”’ by M. A. Gross- 
man and E. C. Bain. 

“Improvements in the Brinell Test on Hardened Stee}. 
Including a New Method of Producing Hard Steel Balls,’’ 
by Axel Hultgren. 

“Present Position of the Theories of the Hardening of 
Steel.”’ by W. Rosenhain 

“The Effect of Free Surfaces on ‘the Plastic Deforma- 
tion of certain Metals,”” by F. C. Thompson and W. E. W. 
Millington 


Newton 


Heavier Loading of Cars by Steel Corporation 
Subsidiaries 


The efforts of the subsidiaries of the United States 
Steel Corporation to cooperate in the heavier loading 
of cars is shown in the results accomplished over a 
period of 13 years. From 1911 to 1923 the average 
carload in outbound traffic of the 13 shipping com- 


panies increased from 69,200 lb. per car or 34.6 tons* 


in 1911 to 94,700 lb. or 47.35 tons in 1928. This was 
an increase of 25,500 lb. or 37 per cent—while the in- 
crease in the capacity of cars was probably not more 
than 10 per cent. With this heavier loading the num- 
ber of cars used in the 13 years was 352,094 less than 
the number that would have been required if the 
average load had been no greater than in 1911. Iron 
ore shipments from the ore ranges of the Oliver Iron 
Mining Co. are not included in the record, as the ore is 
always loaded to full capacity of the cars. 

The National Tube Co., Lorain, Ohio, a sub- 
sidiary of the United States Steel Corporation, recently 
loaded one of the Wabash new 50-ft. cars having a 
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two-thirds of the total import »f 108,000 tons. In 1921- 
22 the United States was the chief supplier of wrought 
pipes, tubes and fittings, but last year she supplied only 
2000 tons against Britain’s 13,000 tons. In wire nails 
Germany and Belgium supply the bulk of the demand 
and in wire rope Britain. Belgium is easily first as 
a supplier of steel bars and channels, with a total of 
110,000 tons out of the import of 170,000 tons. United 
States competition in this direction is much weaker 
than it was formerly. In railroad material Britain is 
easily first. To sum up, it can be said that nearly half 
the import comes from Britain and that Belgium does 
nearly half of the remainder. 

For the present year there is still likely to be a good 
import business done, but as the production of the 
Tata company increases imports will decrease. It 
then seems likely that British capital will take a share 
in the expansion of the Indian steel industry and that 
certain British producers will establish branch works 
in India. In fact, they will doubtless be forced to do 
so, as otherwise they will find it impossible to procure 
orders. In India labor is abundant and easily trainable 
under skilled direction, and there is plenty of raw 
material available, so that British manufacturers will 
have no uneasiness on these scores when investing 
their capital in such ventures. 

On the other hand is the fact that the new tariff 
is limited to three years. In the meantime, should 
agricultural interests and the free traders obtain power 
the duties for the protection of India’s nascent steel 
industry may be reduced or abolished. In such case 
the British manufacturers will be able to get a fair 
share of what business is going without beginning 
manufacture in the country. 


capacity of 140,000 lb., with 129,700 lb. of 14-in. 
wrought pipe or 92 per cent of the marked capacity. 
In the cars most commonly used, those of 100,000 Ib. 
capacity, the average load of 14-in. pipe is 65,000 Ib., 
or 65 per cent of capacity. The length of the pipe 
ranges from 21 ft. to 24 ft. This shipment went to 
the Magnolia Gas Co., Pineland, Tex., and the freight 
amounted to $1,089. The shipment was routed by way 
of the Wheeling & Lake Erie, the Erie, the Wabash, 
the St. Louis-San Francisco, the Texas Midland, the 
Texas & Pacific and the Gulf, Colorado & Santa Fe. 


Business Trend as Indicated by Consumption 


of Coal 


Based on its survey of coal consumed for industrial 
purposes, the National Association of Purchasing 
Agents says business as a whole decreased 4% per cent 
during June as compared with the preceding month. 
Basing the figures on daily averages, it shows a de- 
crease of 2% per cent for the month. 

Trend of total volume of business in 1924 as com- 
pared to the same months in 1923 was as follows: 


January 1924, a decrease of 13 per cent. 
February 1924, a decrease of 21% per cent. 
March 1924, a decrease of 17 per cent. 
April 1924, a decrease of 16 per cent. 
May 1924, a decrease of 23% per cent. 
June 1924, a decrease of 23% per cent. 


Indications are that the downward trend has run its 
course and that the month of July will record no further 
curtailment. 


Estimated Industrial Stocks on Hand 


Net Tons 

Me 5 BORG: Soha oe ee etal nee 72,192,000 
MO b BSG. c i ORG Sooke oe tee 63,403,000 
rue: Et TARAS os. ae... ce ee 57,428,000 
SOUS Ae DR ha ck o.c woths Varche bek eee: 54,225,000 
Total Estimated 

Production Industrial 

Net Tons Consumption 

March a daa AR i ea 48,713,000 40,782,000 
BERT aos Shaki tae ee 36,364,000 36,686,000 
a MEE ESTE ee 39,217,000 31,693,000 
SURD, 6 0¥0'¥eks.0s' ds eee 37,918,000 30,327,000 


Of the June production 30,249,000 tons were soft coal 
and 7,669,000 tons were hard coal. 








Position of the Modern Sales Manager 


Must Be Party to Executive Councils of the Industrial 
Enterprise to Avoid Unbalancing of Production 
and Liquidation Sales 


BY L. M. WAITE* 


a matter of luck, chance or uncertainty. It ts a 

matter of almost absolute certainty. Yet in many 
cases the discussion of the probability of failure in fol- 
lowing some certain policy has wrecked many a sales 
manager, who has foreseen danger in a policy fathered 
by some person in authority whose knowledge of the 
economic facts in regard to sales has been, to say the 
least, more or less lacking. 

In this connection, it is easily provable that lack of 
fundamental knowledge in policy determination is by 
far a greater cause of failures in sales and distribution 
than is the lack of wizardry on the part of the sales 
manager. And it has been my privilege to find out that 
success has been obtained most surely in those organ- 
izations where the sales manager has a decided say in 
matters of policies. These in the less successful institu- 
tions are not regarded as any of the sales manager’s 
business—for example, “costs.” 


S UCCESS or failure in sales and distribution is not 


Watching for the Lightly Regarded Cost Items 


Costs, as reflected through price, are a vital factor 
in demand. When I refer to costs, I mean the total 
amount involved in producing a commodity, right up to 
the consumer or user. 

Every conscientious sales manager with authority is 
faced from time to time with an unexplainable tendency 
on the part of producers to deal lightly with some item 
or items of cost. Any such item lightly regarded is 
bound sooner or later to show up somewhere as an item 
of expense, and the real sales manager knows that a 
continuation of this condition will bring his sales efforts 
eventually into disrepute, either because of its being 
claimed that he does not get sufficient volume or that he 
gives too much to show a profit. 

If costs are not such that demand can be developed 
at a price which consumers or users will pay and still 
show a comfortable margin of profit, the wizardry of 
all the sales managers in the world will not prevent the 
necessity of liquidation. 

A good sales manager is not afraid of price, unless 
it so locates the marginal position of his firm that he is 
out of the running; but he is afraid of expense which 
has not been properly embodied in costs. 


Having a Finger in Price Making Pie 


It has been my privilege to find that in many of the 
more successful organizations the sales manager is a 
far more vital factor in sales price determination than 
he is in the less successful and that in a very large 
number of cases where his efforts have been condemned 
for one cause or another, the real facts are that he has 
not had a finger in sales price decisions. 

It has been a great pleasure to me to have received 
from a number of sales managers uncalled-for com- 
mendation in connection with an article which I wrote 
some little time ago under the title, “Sales Price De- 
termination.” The gist of these comments has been to 
the effect that the writers had been able to check up on 
“costs” to get in items which were being treated lightly, 
and either to get a sufficient price to cover them or have 
the cost condition rectified and thus show at least the 
expected profits on sales, 

It was a matter of surprise to me to find that sales 





*The author has been notably active for 25 years in sales, 
manufacturing, organization and executive work within the 
machine tool industry. He has a large acquaintance in that 
and allied industries and among dealers in and users of 
machine tools. His experience lends particular weight to his 
observations respecting the large place in the industrial 
organization of the sales manager. 
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managers were more interested in the subject of sales 
price determination than were cost department heads 
(gaged possibly inaccurately by comments received) 
and I was also surprised to sense a feeling of resent- 
ment among some cost heads as to the thought of sales 
departments encroaching in any way upon their estab- 
lished function of price determination. 

In two specific cases in which there seemed to be a 
feeling of resentment I found sales managers to be 
under severe criticism for lack of volume of sales with 
their companies in financial difficulties due to inadequate 
profits. In both cases these sales managers had fought 
unsuccessfully against improper cost consideration of 
certain expense items. 

It has also been my pleasure to find that good sales 
managers at times seem to be almost uncanny in lo- 
cating the marginal position of their firms in connection 
with the commodities, whether consumer or. producer, 
over which they are supposed to have sales and dis- 
tribution control. I find that very few good sales man- 
agers fail to locate the line of demarkation between cut- 
price competition and marginal position—few that fail 
to say much about “costs” until they find themselves 
located on the wrong side of the line. And it is right 
here that the sales manager’s fundamental knowledge is 
vital in determining production policies, which in turn, 
determine costs, and thus, unqualifiedly, demand and 
profit. 


Keeping Assets Liquid 


There are today hundreds of thousands of dollars in 
“frozen assets” in industry, which would be “liquid as- 
sets,” had treasurers and banks consulted sales mana- 
gers more in connection with credits for inventory 
manufacture. 

Every period of unemployment is the result of out- 
of-balance production, which in many cases might 
have been avoided by heeding and not resenting the 
same thinking sales managers. 

I never hear of a real stock liquidation that I don’t 
wonder what sales manager forecast it. I have known 
repeatedly of liquidation sales forecast with unerring 
accuracy by sales managers of organizations or sales 
managers of competitors. 

I have frequently asked sales managers why they 
have wanted to make changes in employment, and it has 
been surprising to learn the number of times that iack 
of cost accuracy has been the reason. I have never yet 
seen a sales manager who wanted to get out because his 
firm was making too much profit; neither have I seen a 
good one who could not give information of the highest 
value as to trend conditions and production methods, as 
he gets the picture from his outside activities—whether 
acquired from salesmen’s reports, personal contact, 
study, or what not. 

In comparatively few organizations is the sales man- 
ager an active or regular member of the governing 
board. Further than this, in the less successful and 
smaller organizations, the title of sales manager is very 
much played with. It is often used as bait, or it is be- 
stowed on some inexperienced person, in an effort to 
add dignity to his job or gain some prestige for the 
individual. 


Sales Manager’s Capabilities Outlined 


On the basis of 100 per cent it is said that the equip- 
ment of a business executive is made up of 40 per cent 
knowledge of activities and methods within his own en- 
terprise and 60 per cent knowledge of outside factors. 
Accepting these figures as correct, there is no man with- 
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in an organization more qualified to help the busy ex- 
ecutive or board of directors on the 60 per cent factors 
than is the modern sales manager. 

He is the first to scent changes in connection with 
industrial wages and wage rates. His close touch with 
outside conditions promptly informs him of the arrival 
of the day when the competitive bidding for labor be- 
gins. He is constantly hearing of labor conditions with- 
in and without his particular industry. He notes 
through competitive prices any individual or general 
tendency pointing toward liquidation. 

He is generally one of the few men within an organ- 
ization who daily keep an eye on the market. He is 
generally one of the few men within an organization 
who make a study of valuable up-to-date information on 
business cycles and cenditions. 

He is the one man within an organization who recog- 
nizes the fact that dividends are paid out of profits and 
are not necessarily dependent upon volume. He is the 
one man who will check any unhealthy condition within 
an industry toward volume production to gain lowered 
costs. He is generally an organization’s best student of 
“foreign conditions.” 

The prosperity of his competitors is not a source of 
worry to him, but any slackness of activity on the part 
of competition automatically transforms him into a 
“why-hound.” He is the first to get the story of new 
methods in organization policies. He watches interest 
rates, for he knows of their possible significance in con- 
nection with the approach of minor or major liquida- 
tions. Peak production is a warning to him, for he 
knows that it is not normal consumption, the basis 
from which he starts to build up. 


Needs to Be in Official Family 


Increasingly among the more successful organiza- 
tions the good sales manager is being taken into the 
“official family.” I find a rapidly developing regard for 
this man’s knowledge by governing boards. The mod- 
ern sales manager is a man who seldom plays “inside 
politics.” He is a stater of facts as he finds them; he 
plays no favorites; he has no axe to grind. In the past 


Reorganization of Atlas Steel Corporation 


Financial affairs of the Atlas Steel Corporation, 
Dunkirk, N. Y., are approaching the final stage and 
a complete reorganization of the company is to take 
place soon, which will mean a large loss for the pres- 
ent stockholders. The receivers are convinced, how- 
ever, that the company can not continue to operate at 
a profit under its present heavy indebtedness, having 
been in the hands of a receiver since Jan. 21 last. 
Present plans call for the sale of the plant and assets 
by public sale on Oct. 1, after which two new corpora- 
tions are to be formed, one an operating company to 
take over the Dunkirk plant, inventories, receivables 
and the less important assets, the other an asset com- 
pany, which will purchase on behalf of the creditors 
the Charleroi, Pa.; Niles, Ohio, and Canadian plants 
of the Atlas company. H. E. Nichols is the receiver 
in charge. The Atlas corporation is an outgrowth of 
the former Atlas Crucible Steel Co. of Dunkirk. 


Iron and Steel Production in Canada 


TORONTO, July 28.—In its report for June the Do- 
minion Bureau of Statistics states that the production 
of pig iron of 56,963 gross tons for June marked a de- 
cline to about two-thirds of the output in Canada for 
May, when 84,987 tons was reported. This tonnage was 
the lowest reported for any month this year. Basic pig 
iron at 28,865 tons represented a decline of 58 per cent 
from the output of this grade in May and more than 
offset the 189 per cent advance of malleable iron to 
15,916 tons. Foundry iron showed little change at 12,- 
181 tons. The cumulative production for the first six 
months of this year was 427,105 gross tons, compared 
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he has been regarded as the natural enemy of “the 
shop” and his opinions have been pooh-poohed. He 
learned to keep his eyes open and his mouth shut. 
Today the thoughtful executive is beginning to recog- 
nize in him the real source of help in keeping assets 
liquid, and the real guide in preventing frozen inven- 
tory. The preservation of liquid assets is a far greater 
factor in successful industrial finance and in successful 
sales and distribution than is the liquidation of frozen 
assets. The liquidation of frozen assets is entirely a 
matter of trying to force demand through price at a 
sacrifice. 


What a Sales Manager Is Not Needed For 


The real value of a modern sales manager lies in his 
ability to detour you from a hole, rather than in the 
paraphernalia which he possesses for digging you out, 
badly injured after you are once in, and especially then, 
possibly, only to get you in again! 

The successful sales manager is inclined to do. his 
thinking—a large part of it—on conditions and activi- 
ties outside his particular enterprise; and to do his 
fighting on the bad conditions as he finds them within 
the enterprise, especially against those things which do 
not tend to simplify and lessen costs. He recognizes in 
the necessity for liquidation an unjust reflection upon 
himself, and he knows that the advertising effect of 
liquidation sales is to cheapen the standing of the prod- 
ucts in the distribution of which he is vitally interested. 
He knows that liquidations cut out profits and that in- 
adequate profits mean that his firm cannot keep up-to- 
date. 

The modern sales manager is going to be the right- 
hand man of the treasurer and of the general manager 
and an active member of the governing board. Suc- 
cessful sales and distribution management lies in ability 
to assemble facts and then apply knowledge so gained 
to the conduct of the enterprise and to thus regulate its 
policies to conform to sound demand tendencies. 

The modern sales manager is a student of facts! 
Luck, chance and uncertainty play no part in his suc- 
cess, and he is on the road to become the real industrial 
factor in the much-needed balancing of production. 


with 435,146 tons produced for the corresponding pe- 
riod of 1923. 

The production of ferrosilicon reached 2108 tons, or 
a decline of 6 per cent from the 2245 tons reported for 
May. The cumulative output of ferrosilicon for the 
first six months of this year amounted to 15,768 tons, 
which compares with 13,013 tons for the corresponding 
period of 1923. 

The production of steel ingots and castings in Can- 
ada in June was 68,914 tons, or 37 per cent less than 
the output of 108,433 tons reported for May. 


The Belfont Steel & Wire Co., Ironton, Ohio, has 
engaged Arthur G. McKee & Co., Cleveland, as engi- 
neers for the construction of extensive additions to its 
properties, including open-hearth and rolling mills. It 
is expected that work on the additions will commence 
this fall, and that operations in the new units will be 
commenced next summer. 


The New London Ship & Engine Co., New London, 
Conn., which laid off a large percentage of help a few 
weeks ago due to the failure of the Government to make 
certain payments, has received part payment, and has 
recalled part of its working force. The company at 
present is engaged in installing Diesel engines in Gov- 
ernment submarines. 





The Morgan Construction Co., Worcester, Mass., 
manufacturer of rolling mills, wire mills, producer gas 
machines and reversing valves, is operating its plants 
at close to capacity, with night and day shifts. The 


company recently has taken orders for rolling mills 
from both American and foreign customers. 
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MARKET CONTINUES DULL 


July Business Less Than That of June with 
Some Sellers 


Santa Fe Railroad Asks for New Prices on Large 
List and May Buy Soon 


The machine-tool trade has been lacking in develop- 
ments of interest in the past week. Orders are few 
and prospects have improved only in small measure. 
One of the most promising occurrences is the request 
of the Santa Fe Railroad for new prices on a large list 
of equipment. This list has been pending for so many 
months that the Chicago machine-tool trade had almost 
given up hope that the business would be placed, but 


New York 


NEw York, July 29. 

E slight improvement in the volume of orders 
‘to the week before last was not maintained last 
week, which brought little business to local sales 
offices. The Standard Oil Co. bought a 5-ft. radial 
drill for its plant at Bayway, N. J., and an order 
came from Canada for a lathe, 36 in. x 42 ft., from 
the Anglo-Newfoundland Development Co, The 
Navy Department has asked for bids by Aug. 18 
on machine-tool equipment for two airplane car- 
riers, the Lexington and the Saratoga, now being 
built. The equipment for each ship will include a 
small engine lathe, a shaper, milling machine, 
radial drill and two upright drills. 


The Deputy Postmaster General, Sydney, Australia, will 
take bids until Sept. 15 for motor-generator sets. Specifica- 
tions are on file at the New York and Chicago district offices 
of the Bureau of Foreign and Domestic Commerce. 


Fire, July 22, destroyed a portion of the automobile body 
plant of the Standard Commercial Body Corporation, 421-31 
Zast 104th Street, New York, with loss in excess of $225,000, 
including equipment and stock. Plans for rebuilding are 
under consideration. 


Bids will be received by the Secretary, Public Works 
Supplies and Tenders Committee, Wellington, New Zealand, 
until Aug. 26, for one 30-ton electric overhead traveling 
crane, for installation at Lyttleton. 


Block & Hesse, 18 East Forty-first Street, New York, 
architects, have plans under way for a two-story automobile 
service, repair and garage building, 100 x 100 ft., at 237-43 
East Fifty-fifth Street, estimated to cost $100,000 with equip- 
ment. 


The Crystalart Studios, Brooklyn, operated by John B. 
Salterni, have leased the building at Reid Avenue and Con- 
over Street for the establishment of a new plant to manu- 
facture ornamental iron and metal products. 


The Swedish Chamber of Commerce of the United States, 
2 Broadway, New York, has information regarding a com- 
pany in Sweden desiring to get in touch with American 
manufacturers of radio appliances, receivers, ete. Inquiry 
No. 142. 


Manual training equipment will be installed in the new 
high school to be erected at Newburgh, N. Y., reported to 
cost $200,000, for which plans are being drawn. by A. F 
Gilbert, 358 Fifth Avenue, New York, architect. 


The Staten Island Edison Corporation, St. George Ter- 
minal, Tompkinsville, S. I, has engaged the J. G. White Engi- 
neering Corporation, 43 Exchange Place, New York, to pre- 
pare plans for an addition to its plant at Livingston, with 
installation of 15,000 kw. generator and auxiliary equipment; 
also for the preparation of plans for a series of new auto- 
matic power substations at Livingston, Clifton Junction, 
Dongon Hills, Arrochar, Eltingville, Atlantic and St. George, 
with the construction of additional transmission lines. 
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the action of the road in reviving the inquiry has 
created new hope. Otherwise the railroad field is quiet 
and as bare of orders and inquiries as the industrial 
field. 

In Chicago the machine-tool trade protested against 
the award of machine tools for Chicago technical high 
schools, and the Board of Education directed that new 
bids be taken. The list is a large one, the lathes alone 
numbering 51 items. 

The Navy Department has requested bids on ma- 
chine-shop equipment for two airplane carriers now 
under construction. About 10 or 12 tools are involved. 

Most manufacturing plants are operating at 50 per 
cent of capacity, or less, according to estimates made 
at Cleveland, and there is a tendency in some sections 
to reduce wages. 


The Bureau of Foreign and Domestic Commerce, Wash - 
ington, has information regarding a railroad in Cuba which 
plans the construction of a series of warehouses, with 
freight-handling and conveying machinery, cranes, etc 
Reference No. Cuba 365X. 


The New York Edison Co., 130 East Fifteenth Street, 
New York, has filed plans for a four-story automatic power 
and distributing plant, 38 x 95 ft., at 122 West Twenty-third 
Street, to cost $150,000 with equipment. William Whitehill, 
709 Sixth Avenue, is architect. 


The Standard Oil Co. of New York, 26 Broadway, has 


awarded a general contract to the Equity Construction Co., . 


5 


25 West Forty-third Street, for a one-story storage and dis- 
tributing works at Verplanck, N. Y., 40 x 100 ft., with ser- 
vice and repair building for company trucks. 


The New York Central Railroad Co., 466 Lexington Ave- 
nue, New York, will build a three-story automatic power 
substation, 36 x 81 ft., at 1400 South 241st Street, estimated 
to cost $45,000. A F. Halderban is company architect. 


The Borough Council, Borough Hall, Brooklyn, will begin 
the construction of a three-story asphalt mixing plant, 123 x 
165 ft., at 416-62 Hamilton Avenue, with electrically-operated 
machinery, conveying and handling equipment, estimated to 
cost $350,000. Frank A. Holbey, 44 East Twenty-third Street, 
New York, is architect. 

The National Administrative Council of Uruguay, Mon- 
tevideo, has approved plans for the electrification of the line 
of the Northern Tramway Co., and is arranging for a bond 
issue of $4,290,000 to carry out the project. The work will 
include electric power plants, automatic power substations, 
booster stations, feeder lines, etc., for which it is expected 
to ask bids in the near future. 


The Anaconda Copper Mining Co., 25 Broadway, New 
York, has awarded a general contract to the Walter Kidde 
Co., 90 West Street, for a one-story plant at Rutherford. 
N. J., 80 x 255 ft., equipped as an electro-plating works, es- 
timated to cost $75,000. 

The Bureau of Supplies and Accounts, Navy Department. 
Washington, will take bids until Aug. 5 for one valve re- 
seating machine for the Naval Aircraft Station at Lake- 
hurst, N. J.: schedule 2467. 


Colgate & Co., 105 Hudson Street, Jersey City, N. J., are 
reported to be planning the construction of a factory at 
Vera Crux, Mexico, to include a power house and machine 
shop. The entire project will Involve close to $1,000,000 with 
machinery. 


The Agar Mfg. Corporation, 167 Forty-first Street. Brook- 
lyn, manufacturer of corrugated fiber cases and containers, 
has superstructure work in progress for its new plant at 
Whippany, N. J., 230 x 400 ft. A one-story power plant will 
be built. 


The Board of Education, Essex County Vocational 
Schools, 475 High Street, Newark, will take bids until Aug. 
4 for vocational equipment and supplies for County schools. 
including tools, iron and steel, ete., as per specifications on 
file. The board has approved plans for the proposed three- 
story vocational school on University Place, Irvington, 100: 
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The Crane Market 


HERE has been practically no change in the market on 
electric overhead and locomotive cranes since last week. 


Few of the current inquiries have been closed and the 
number of new inquiries is smaller than for some time. 
The outstanding inquiry is the list of the Bethlehem 
Steel Ccrporation, Bethlehem, Pa., which includes a total 
of 32 overhead cranes. While the two inquiries of the 
Brooklyn and Manhattan Transit Co., for a 25-ton and 


15-ton overhead crane, may not be closed for several weeks, 
it is reported that the Long Island Railroad may close at any 
time on the four 20-ton electric that been in 
the market for the past month. It is reported that the 
inquiry of the Standard Oil Co. of New Jersey for a 20-ton 
locomotive crane for the Eagle Refinery in City, 
N. J., has been temporarily postponed. The Southern Rail- 
way is reported to have placed its 10-ton overhead traveling 
crane with a prominent crane builder with which a previous 


cranes have 


Jersey 


list was placed. The Lehigh Valley Railroad, New York, 
which has been in the market for a 10-ton gantry crane, 


following revision of the original inquiry, which called for 
one of 30 tons capacity, has issued a revision of the speci- 
fications, correcting a typographical error on the span. 
Shartle Brothers Machine Co., Middletown, Ohio. is in the 
market for a 6 to 10-ton, 40-ft. span electric traveling crane, 


new or used 


2 30 Gt. 
will be 


estimated to cost $200,000. Six mechanical 
installed for automobile work, sheet metal working, 
machine work, electrical work and wood-working. Guilbert 
& Betelle, Chamber of Commerce Building, Newark, 
architects. 

The Terminal Garage, 
awarded a general to the 
Co., Paterson, N. J., for a four-story 
garage building, 50 x 150 ft., at 
to cost $500,000 with equipment. 
Central Avenue, is architect. 


shops 


are 


Inc., Newark, 


contract 


489 Ogden 
John W. Ferguson 
service, repair and 
180-88 Washington Street, 
Marshall B. Shoemaker, 15 
Oakley W. Cooke is president. 

The Gilby Wire Co., Newark, N. J., 
wire drawing machinery, 20 to 22-in. 

The Iron Works, 72 
Newark, desires to rent two 100-hp. 
engines, equipped with 100-hp., 
60-cycle motors 


Street, 
has 


is in the market for 
Roanoke Avenue, 
double-drum hoisting 
220-volt a. ¢c., two-phase, 


Hay Foundry & 


A manual training department will be installed in the 
new school to be erected at Greenwich, Conn., estimated 
to cost $200,000, for which Coffin & Coffin, 522 Fifth Avenue, 
New York, are architects. 

The Gaseokaler Corporation, New York, has been incor- 
porated with $200,000 capital stock to manufacture portable 
inhalers and surgical instruments for the medical profes- 
sion. It is intended to market the products immediately 
and bids will be opened to manufacture at least 100,000 
instruments immediately and as many thereafter as are 
required until the company has built a plant. Address Allen 
Caruthers, 41 East Forty-second Street. 


Philadelphia 


PHILADELPHIA, July 28. 
ERMAN L. WINTERER, 943 North Front Street, Phila- 
delphia, machinery dealer, has inquiries out for a 


4-spindle, heavy duty drill press. 

The Bureau of Supplies and Accounts, Navy Department, 
Washington, will take bids until Aug. 5 for 500 air speed 
meters for the Philadelphia Aircraft Station, 2466. 
American Motor Body Co., Eighteenth 
and Lehigh Streets, Philadelphia, organizing the Six- 
Wheel Co., a subsidiary, for the manufacture of 
six-wheel motor buses and trucks. It is proposed to establish 
a local plant. Charles M. Schwab, head of the Bethlehem 


schedule 
Officials of the 
are 
special 


Steel Co., and chairman of the board of the American 
company, will act in a like capacity with the new organi- 
zation. 

Henry Levis & Co., Commercial Trust Building, Phila- 
delphia, machinery dealer, have inquiries out for 3. in- 
dustrial locomotives, 36-in. gage; 20 dump cars, each 4-yd. 
capacity, 36-in. gage, with steel draft beam. 


Connery & Co., Second and Luzerne Streets, Philadelphia, 
manufacturer of boilers and other plate products, are com- 


pleting plans for a one-story addition,:30 x 80 ft. at 
Seventy-ninth Street and Bartram Avenue. 

The Foreign Trade Bureau, Philadelphia Commercial 
Museum, has received an inquiriy (42507) from Agresar 
Torres & Compania, 5 Villa Street, Ponce, Porto Rico, 
desiring to get in touch with American manufacturers of 
motorcycles, automobile parts, ete. 


In the New England district, two or three electric 
traveling crane prospects give evidence of closing shortly. 
Hand power crane and hoist manufacturers have received 
a fair volume of business this month, the most active 
reporting up to 65 per cent of normal. 


Among recent purchases are: 


Pennsylvania Railroad, eastern region, Philadelphia, two 
10-ton gantry cranes from the Cleveland Crane & Engi- 
neering Co. 

Arthur McMullen Co., 50 Church Street, New York, a 
20-ton locomotive crane reported to have been purchased 
from the Ohio Locomotive Crane Co. 

Morristown Water & Electric Light Co., Morristown, 
N. J., a 20-ton, 48-ft. span hand power crane from an un- 
named builder. 

Long Island Lighting Co., Northport, L. IL, a 35-+ton, 
48-ft. span, 40-ft. lift, overhead traveling crane from the 
Whiting Corporation. 

Griffin Mfg. Co., Erie, Pa., two 10-ton, 8-motor, 21-ft. 
10-in. span and 22-ft. 5-in. span, magnet operating cranes, 
from the Milwaukee Electric Crane & Mfr. Co. 

Superior Steel Products Co., Monaca, Pa., a 5-ton, 3- 
motor, 57-ft. 5-in. span overhead crane, from the Milwaukee 
Electric Crane & Mfg. Co. 


UHLUCUPEOEN EEG CEEEELOUEETLUE ELUNE EVECUETERT CROUEE EDDY AEDED TENG oA EEEEOEDEENT PENNE 


C. M. Roswell, 


1162 Marlyn Road, Philadelphia, ma- 
chinery dealer, has inquiries out for two 125-kw. and one 
75-kw. generators, 250 volts, direct-current, 2300 volts: 


also for a number of transformers, 150 kva., 50 kva., and 
15 kva., outdoor types, with hangers and other accessories. 


The Wayne Iron Works, Commercial Trust Building, 
Philadelphia, has awarded a general contract to F. A. 
Havens, 845 North Nineteenth Street, for an addition at 
St. Davids, Pa., 70 x 119 ft., estimated to cost $50,000 
with equipment. Percival M. Sax, Penfield Building, is 
architect and engineer. C,. M. Wetzel is president. 

The Merchantville Water Co., Merchantville, N. J., is 
reported to be planning for the installation of pumping 
machinery and other equipment in connection with pro- 
posed extensions and improvements in its plant. Bonds for 
$350,000 will be issued, a portion of the fund to be used 
for the work. 

The Pennsylvania Power & Light Co., Allentown, Pa., is 
disposing of a _ preferred stock issue’ of $2,500,000, a 
portion of the proceeds to be used for extensions and im- 
provements, including initial work on a new generating plant. 
Officials of the company have organized the Stillwater- 
Columbia Power & Light Co., to operate at Stillwater Town- 
ship, Columbia County. 

The Sheldon Axle & Spring Co., Wilkes-Barre, Pa., 
manufacturer of automobile axles, springs, etc., is developing 
a new department for the manufacture of steel bumpers with 
facilities to give employment to about 100 men. 

Manual training equipment will be installed in the new 
high school in course of erection at Jersey Shore, Pa., esti- 
mated to cost $200,000, for which a list of equipment will 
soon be arranged. The Board of Education is in charge. 

The Haddock Coal Co., Silver Brook, McAdoo, Pa., has 
tentative plans for the construction of a new coal breaker 
at Young’s Landing, near Pottsville, Pa. 

The Appleby Radio Co., 1134 South Cecil Street, Phila- 
delphia, incorporated with capital stock of $25,000 to manu- 
facture radio equipment, has leased a two-story brick fac- 
tory and is in the market for materials. Thomas Appleby 
is general manager. 


New England 


Boston, July 28. 
ACHINE tool sales in this territory the past 


week were negligible, the most important 
transaction involving two large’ milling machines 
with special attachments for a Massachusetts ma- 
chinery manufacturer. Metal working shops, follow- 
ing periods of shutdowns, are reopening, but on re- 
duced running schedules. Those in eastern Massa- 
chusetts are operating at 72 to 75 per cent of ca- 
pacity, or approximately 10 per cent better than 
on July 1. Employment agencies for the first time 
in months are having requests for skilled mechan- 
ics. 


It is authoritatively, stated that one of the largest British 
machine tool houses recently sent a representative to this 
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country for the purpose of picking up good used tools to 
be sold to Italy. The primary object was to secure drills. 
The agent, after a rather extensive survey of the market, 
invested not more than $5,000 in used equipment and finally 
placed an order with a Hartford, Conn., concern for new 
drills. This story somewhat differs from those previously 
in circulation regarding a surplus of high grade used tools 
at bargain prices. It places manufacturers of metal work- 
ing tools in an advantageous position when buying of equip- 
ment is resumed on a normal basis. 


The Boston Elevated Railway, Boston, has awarded con- 
tract for a one-story, 136 x 151 ft., garage and boiler house 
on Washington Street, Forest Hills. Plans are private. 


Work has been started on a dry dock, East Boston, for the 
Bethlehem Shipbuilding Corporation, Ltd. Plans are private. 
Holbrook, Cabot & Rollins, 6 Beacon Street, Boston, have 
the contract. 

The Rhode Island Malleable Casting Co., Warwick (Hills 
Grove), R. I1., has awarded contract for a one-story, 150 x 150 
ft., foundry addition. Frank D. Chase Co., 720 North 
Michigan Avenue, Chicago, is the architect. 


Work has been started on a power house and air com- 
pressor unit for the Draper Corporation, Hopedale, Mass., 
textile machinery. F. W. Butterworth, manager, is in 
charge of the projects. John A. Stevens, 8 Merrimack Street, 
Lowell, Mass., is the engineer. 

Bids are in for a two-story, 80 x 100 ft., addition con- 
templated by the Continental Wood Screw Co., 459 Mount 
Pleasant Street, New Bedford, Mass. Patrick Sweeney, gen- 
eral manager, will be in charge of the project. Leary & 
Walker, Times Building, New Bedford, are the engineers. 


The trade school to be erected by Manchester, Conn., will 
be two stories and basement, 35 x 134 ft., with two ells, 
48 x 50 ft. A large machine shop and a drafting room will 
be on the first floor. The Industrial Construction Co., Hart- 
ford, Conn., has the contract. 


Fire, July 22, destroyed a portion of the plant of the 
United Smelting & Aluminum Co., Hamden, Conn., with 
loss estimated at $100,000 including equipment. It is planned 
to rebuild. 


The Board of Commissioners, Turner Falls Fire District, 
Turner Falls, Mass., has tentative plans for a municipal 
electric light and power plant at Montague, Mass. E. L. 
Taber is chairman. 

The Tileston & Hollingsworth Co., 49 Federal Street, 
Boston, manufacturer of paper products, has awarded a 
general contract to the Morton C. Tuttle Co., Park Square 
Building, for two additions to its Hyde Park mills, con- 
sisting of a four-story beater house and three-story struc- 
ture, to be used in part for a boiler department. George F. 
Hardy, 309 Broadway, New York, is engineer. 

The International Silver Co., State Street, Meriden, Conn., 
is having plans drawn for a three-story addition, 45 x 76 ft., 
estimated to cost $45,000. L. Hamilton, 119 West Main Street, 
is architecg. 

The American Radiator Co., 816 South Michigan Avenue, 
Chicago, with main plant at Buffalo, has acquired the two- 
story plant of the Larkin-Carey Co., New Haven, Conn., 
for a new factory and distributing branch. 

The Standard Box Mfg. Co., Gerrish Avenue, Chelsea, 
Boston, is having plans drawn for a four-story addition, 
50 x 100 ft., to cost $65,000. S. S. Bisenberg, 46 Cornhill 
Street, is architect. + 

The Stevens-Stearns Motor Car Co., 68 Dover Street, 
Somerville, Mass., has awarded a general contract to 
Willis & Munroe, 8 Bay State Avenue, for a two-story ser- 
vice and repair building, 55 x 72 ft., to cost $50,000 with 
equipment. 





Detroit 


Detroit, July 28. 


RELIMINARY plans are being arranged by the United 

States Register Co., Battle Creek, Mich., manufacturers 
of cast iron floor registers, for an addition to cost 
$60,000. Work is now in progress on an administration 
building to cost approximately $50,000. 

The Albion Metal Screen Co., Albion, Mich., recently 
organized, has leased the B. J. Knight Works for the manu- 
facture of window screens and other wire products. C. M. 
Conklin and Floyd Hoaglin head the new organization. The 
last noted is also connected with the Union Steel Products 
Co., with local plant on North Berrien Street. 

The Motor Products Co., Mack Avenue, Detroit, manu- 
facturer of automobile equipment, has plans for a one-story 
addition, 50 x 121 ft. 

Fire, July 19, destroyed a portion of the car barns and 
repair shops of the Grand Rapids Street Railway Co., Grand 
Rapids, Mich., with loss estimated at $500,000, including 
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buildings, equipment and rolling stock. It is planned to re- 
build. 

The Buick Motor Co., Flint, Mich., has filed plans for 
a one-story building at its Detroit works, 150 x 155 ft., es- 
timated to cost $35,000. 

The Flint Malleable Castings Co., Flint, Mich., has asked 
bids on a general contract for its one-story foundry addi- 
tion, 140 x 380 ft. Wright & Nice, Kearsley and Smith 
Streets, are architects. John Barringer is manager. 

The Goldsmith-Roth Co., Grand Rapids, Mich., recently or- 
ganized, will operate a local plant for the manufacture of auto- 
mobile tops, trimmings and other automotive equipment. 
Headquarters will be at 79 Market Street. Frank W. Roth 
is president, and Oliver H. Goldsmith, secretary and treas- 
urer. 

The Ford Motor Co., Detroit, has asked bids on a general 
contract for the erection of a new steel mill on the Miller 
Road, at its River Rouge works, to cost $500,000. Albert 
Kahn, 1000 Marquette Building, is architect. 

The Berg Garage Co., Detroit, care of Benjamin Dansard 
& Co., Penobscot Building, recently formed with a capital 
of $250,000, is completing plans for a new service, repair 
and garage building, 137 x 150 ft., at Fort Street and Cass 
Avenue, estimated to cost $200,000 with equipment. 

The Goodrich Mfg. Co., Charlotte, Mich., recently in- 
corporated with capital stock of $50,000, will manufacture 
spotlights, dimmers and other automotive accessories. Opera - 
tions are conducted in a rented building, but plans are being 
made to erect a factory in the fall. Additional machinery 
will be needed at that time. Max Goodrich is president. 


Chicago 
Cureaco, July 28. 


yeas raised by members of the local 
machine tool trade against the tentative 
award of machine tools for Chicago technical 
high schools caused the Board of Education to 
direct that new bids be asked on the list, the 
largest item of which is 51 engine lathes. New 
figures are also being asked by the Santa Fe on 
its extensive list, thereby reviving hope that after 
all a considerable portion of the inquiry will 
finally be closed. Otherwise the market is devoid 
of outstanding features. Among the few orders 
placed during the week was a 16-in. x 6 ft. engine 
lathe by the Maytag Co., Newton, Iowa. There 
has also been a fair number of sales of power 
presses, as well as miscellaneous used equipment. 
The Rock Island Lines have issued an inquiry 
for a motor-driven 400-ton hydraulic carwheel 
press. The Mather Stock Car Co., Chicago, is in 
the market for a new, or used belt-driven com- 
bined punch and shear for its East St. Louis shop, 
capacity to cut 1%-in. rounds, to shear % x 6-in. 
flats and to punch a %-in. hole through %-in. 
metal. The Sprague-Sells Corporation, Hoopeston, 
IlL, is inquiring for a 72 x 72-in. x 12 or 16-ft. 
planer and a No. 4 Cincinnati vertical milling 
machine. The Peoria & Eastern, a subsidiary of 
the New York Central Lines, has asked for prices 
on a 14-in. U. 8S, sensitive floor drill with counter 
shaft. 

Rugh & Noble, Inc., recently organized with $12,000 
capital stock, 9 South Clinton Street, Chicago, manufactures 
railroad appliances and radio devices. Several of these 
articles are manufactured at the address given, but the 
majority will be made for the company in outside shops. 
Officers are: President, H. O. Rugh; vice-president, 8. D. 
Noble; secretary-treasurer, H. M. Noble. 

The Illinois Power Co., Springfield, Ill, has awarded 
contract for the construction of a plant at Fourth Street 
and Capitol Avenue to cost $283,000. 

The Illinois Northern Utilities Co. has started work on 
the construction of a hydroelectric plant at Dixon, IIL, to 
have a capacity of 10,000,000 kw. per day. The plant 
will be housed in a building, 40 x 240 ft. 

A. F. Corner, James Wisdom and O. W. Bottorff have 
installed a brass and aluminum foundry in the rear of 
the Harding Cream Co, plant, 815 Spring Street, Coffeyville, 
Kan. It will do custom work, but will specialize in the 
manufacture of an automobile cooker for tourists, 

The Nye Tool & Machine Works, 108 North Jefferson 
Street, Chicago, has engaged Mundie & Jensen, architects, 
29 South La Salle Street, to prepare plans for its one- 
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story plant on Fullerton Avenue, estimated to cost $100,000 
with equipment. Bids on a general contract will be asked 
about the middle of August. 

The Domestic and Foreign Commerce Department, 
Chicago Association of Commerce, 10 South La Salle Street, 
has received an inquiry (3050) from a company at Greens- 
boro, Ala., in the market for tin tubing, thin gage and 
small diameter, similar to that used for mechanical pen- 
cils: also an inquiry (3049) from a concern at Sofia, 
Bulgaria, desirous of getting in contact with American 
manufacturers of woodworking machinery. 

The Seeger Refrigerator Co., Arcade and Wells Streets, 
St. Paul, Minn., has awarded a general contract to the 
P. J. Romer Construction Co., 190 Ramsey Street, for a 
one-story addition estimated to cost $28,000. Clarence H. 
Johnston, Capitol Bank Building, is architect. 

The Board of Public Works, Alexandria, Minn., will 
take bids until Aug. 7 for an addition to the municipal 
electric light and power plant, including equipment, as 
per plans at the office of the Charles L. Pillsbury Co., 
Minneapolis, Minn., engineer. H. S. Campbell is city clerk. 

The Whiting Corporation, Harvey, Ill., has plans under 
way for the erection of a one-story and basement power 
house, 55 x 76 ft., estimated to cost $40,000. Chatten & 
Hammond, 160 North La Salle Street, Chicago, are 
architects. 

The Sioux City Terminal Railway Co., Sioux City, Iowa, 
will begin the construction of one-story machine and repair 
shops, 100 x 150 ft., to cost $100,000 with equipment, for 
which a general contract has been let to B. E. Short, 
418 Court Street. F. L. Eaton is president. 

The Knoll Mfg. Co., Chicago, manufacturer of tubes, 
contemplates the erection of a factory at Momence, IIl., 
on a site recently secured by the local Chamber of Com- 
merce. The plant, including equipment, will cost about 
$40,000. 

Plans have been filed by the Standard Oil Co. for the 
construction of a machine shop and garage at Voris and 
Bond Streets, Peoria, Ill., to cost $50,000. 

The Hawkeye Gypsum Products Co., Fort Dodge, Iowa, 
has been organized with capital stock of $40,000 to engage 
in erushing and distributing gypsum rock. It is in the 
market for an electric hoist and a rock-crushing machine 
together with mine trucks, rails and other mine equipment 
John O’Connor is manager. 


Pittsburgh 


PITTSBURGH, July 28. 


ACHINE tool business still is inactive, al- 
M though with some sellers July sales have run 
somewhat ahead of June. The trade still awaits 
action on the several lists which have been up for 
some time, but the present prospect is that because 
of the vacation period awards will not be made for 
two or three weeks. New inquiries are few and 
mostly for single tools. 

In rolling mill equipment interest centers about 
the 14-in. and 16-in. skelp mills for the Gary works 
of the National Tube Co. and the 38-in. blooming 
and 28-in. structural mills for the Homestead works 
of the Carnegie Steel Co. Placing of these mills is 
expected in the near future 


The Center Machine & Foundry Co., South Warwood, 
W. Va., will be in the market for machine shop and foundry 
equipment, in connection with extensions to its plant. 


The Manufacturers Light & Heat Co., Pittsburgh, have 
plans under way for extension of its pipe line system in 
Wetzel County, W. Va., and will require about 70 miles of 
12-in. cast iron pipe. 


Plans are under way by the Erie Lithographing Co., Erie, 
Pa., for a new plant, estimated to cost $1,000,000 including 
equipment. Armin Schotte, Erie, is architect. 

Bids will be received by the United States Engineer’s 
Office, Pittsburgh, until Aug. 9 for one pair of tandem com- 
pound engines for marine service, consisting of two com- 
pound condensing units driving a stern wheel shaft, complete 
with accessories. 


The American Sheet & Tin Plate Co., Frick Building, 
Pittsburgh, is planning the construction of a one-story ma- 
chine shop at Canton, Ohio, estimated to cost $55,000 


in- 
cluding equipment. 


New interests have acquired control of the Columbia Glass 
Co., Fairmont, W. Va., and have tentative plans for exten- 


sions and improvements, including additional equipment. 
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The company will be reorganized. Clarence D. Robinson, 
president of the Robinson Coal Co. and local Chamber of 
Commerce, is at the head of the purchasing company. 

The Board of Education, New Kensington, Pa., plans for 
the installation of manual training equipment in the pro- 
posed two-story high school addition to be erected on Ridge 
Avenue, estimated to cost $170,000, for which bids will be 
asked on a general contract early in August. C. J. Rieger 
& Co., Citizens’ Bank Building, Pittsburgh, are architects. 

The Guyan Machine Shops, Logan, W. Va., has inquiries 
out for one wheel press, about 250 tons or larger, motor- 
driven. 


The Connolly Motor Co., 728 Fourth Avenue, Huntington, 
W. Va., will soon begin the erection of a three-story service, 
repair and garage building, 47 x 200 ft., estimated to cost 
$55,000 with equipment. J. R. Gieske, Holswade Building, 
is architect. D. E. Connolly, president, is in charge. 


The Board of Education, Beckley, W. Va., will begin 
foundations for a new two and three-story senior and junior 
high school to cost $250,000 with manual training depart- 
ment, for which a general contract has been awarded to 
J. O. Freeman, Beckley. William B. Ittner, Board of Educa- 
tion Building, St. Louis, is architect. 


The Manufacturers’ Light & Heat Co., 248 Fourth Avenue, 
Pittsburgh, is completing plans for the construction of a 
natural gas pipe line, 70 miles, in Wetzel County, W. Va., 
estimated to cost $1,500,000, with booster stations, etc, 


A vocational department will be installed in the three- 
story high school, 250 x 300 ft., to be erected at Johnstown. 
Pa., estimated to cost $1,000,000, for which bids are being 
asked on a general contract until Aug. 25. J. E. Adams, 
Nemo Building, is architect. J. D. Rutledge is president of 
the Board of directors, Johnstown School District. 


Buffalo 


BUFFALO, July’ 28. 
LANS are being completed by the Jefferson Union Co., 
P Lockport, N. Y., manufacturer of pipe unions, etc., for 
concentrating production at its local plant, and branch 
plants at Lexington, Mass., and Hillsgrove, L. I., will be 
removed here. Facilities will be increased as well as an 
advance in working force from 350 to about 1000 men. 


The Owego Bridge & Iron Co., Owego, N. Y., plans ex- 
tensions in its foundry and the installation of additional 
equipment. 


The Northern New York Utilities, Inc., Watertown, N. Y., 
is disposing of a new preferred stock issue of $500,000, a 
portion of the proceeds to be used for extensions and 
improvements. John N. Carlisle is president. 


The Board of Trustees, Liverpool, N. Y., will take bids 
until Aug. 11 for the installation of a waterwofks, includ- 
ing pumping plant and machinery, elevated steel tank, 
valves, etc. F. J. Shepherd, 15 West Thirty-eighth Street, 
New York, is engineer. Eugene Freeman is village clerk. 


The Morrison Metal Products Co., 201 Urban Street, 
Buffalo, is completing arrangements for the installation 
of equipment at its proposed new plant. 


The Munson Mill Machinery, 405 Broadway, Utica, N. Y., 
manufacturer of machinery, mill supplies, etc., has awarded 
a general contract to Lyons Brothers, Lyons Mills, Solsville, 
N. Y., for several one-story additions, including foundry, 
pattern shop, general machine works, warehouse and 
boiler plant, estimated to cost $50,000 with equipment. 
Charles Kiehm, Gardner’ Building, is architect and 
engineer. 

Plans have been completed for a $200,000 public garage 
to be erected by the Vendome Realty Corporation, 1012 
Marine Trust Building, Buffalo. Plans call for a six-story 
building to cost $150,000, with $50,000 worth of equipment. 


The Iroquois Pulp & Paper Co., Saratoga Springs, N. Y., 
is planning for enlargements and will install considerable 
machinery. Contract has been let to the Bath Iron Works, 
Bath, Me., for a portion of the equipment. 


D. W. Martin, 878 Hertel Avenue, Buffalo, is completing 
plans for the installation of a factory to manufacture sheet 
metal products. 


The Delaware, Lackawanna & Western Railroad Co., 
Hoboken Terminal, Hoboken, N. J., has awarded a gen- 
eral contract to F. D. Hyde, Inc., 90 West Street, New 
York, for its proposed engine house, repair shops and 
yards at Binghamton, N. Y., one-story 100 x 400 ft., to 


cost approximately $1,000,000 with equipment. G. F, Rau 
is chief engineer. 


The Salisbury Axle Co., Tiffany Avenue, Jamestown, 
N. Y., is contemplating the purchase of considerable ma- 
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chinery, including drill presses, boring machines, ete. 
J. Fulton Johnson is purchasing agent. 


Two bond issues have been approved at Theresa, N. Y., 
one for $15,000 for improvements and additions to the 
municipal lighting plant, to include the construction of new 
water wheels and the installation of new equipment, the 
other for $5,000 to purchase new pumping equipment 


The Stromberg-Carlson Telephone Mfg. Co.. Rochest«r. 
N. Y., has filed plans for the first unit of a new manufac- 
turing plant to be built on a recently acquired site at 
Blossom Road and Humboldt Street, that city. This will 
be the first step toward removing the entire plant from its 
present location, 1050 University Avenue. The new building 
will be a cabinet shop, 141 x 461 ft., and will cost about 
$200,000. 





Cleveland 


CLEVELAND, July 28 

HILE some machine tool manufacturers re- 

port a little improvement the market was 
very dull during the week and few orders were 
placed for more than one or two machines. Sales 
in July will aggregate less than in June. The 
Nickel Plate Railroad has sent out an inquiry 
for three lathes, a bolt cutter and punching ma- 
chine. With this exception no lists are pending 
as all the small lists which were before the trade 
recently have been closed. The Detroit market 
continues inactive. However, several fair sized 
lots of machinery are in prospect from the auto- 
mobile industry, including one from a_ parts 


manufacturer in this territory. None of these 
prospects has reached the form of a _ definite 
inquiry. 


Conditions in the metal-working industry in 
Cleveland show no improvement. Manufacturing 
plants are operating at one half or less of 
capacity. There is a tendency among some plants 
to make slight reductions in wages. 

The Sandusky Tool Co., Sandusky, Ohio, plans the re- 
construction of its plant recently damaged by a tornado 

The Ohio Steam Shovel Co., Lima, Ohio, was recently 
incorporated to manufacture steam shovels but the pro- 
moters advise that the project is still in preliminary stages 
Among those interested are J. E. Galvin and G. S. Vail 
of the Ohio Steel Foundry Co., Lima. 

The Mack Iron Works, Sandusky, Ohio, is planning to 
remodel its plant damaged during the recent tornado, or 
to build a new one. 


The automobile plant of the Winton Co., Cleveland, 
has been purchased by a syndicate and will be remodeled 
for other uses. It includes nine buildings with 375,000 sq. ft 
of floor space occupying 11 acres. The plant of the Winton 
Engine Works was not included in the sale. 

The Marion Steam Shovel Co., Marion, Ohio, is inquiring 
for a testing machine of 400,000 to 800,000 Ib. 





Cincinnati 
CINCINNATI, July 28. 

E machinery market is again dull, following 

the flurry of orders the past few weeks. The 
Dayton Board of Education is expected to place 
orders shortly for 30 machines, a committee hav- 
ing been called in to decide which tools will be 
most suitable. The Navy Department has issued 
an inquiry for 5 lathes. The General Electric Co 
is reported to have postponed action on its third 
quarter list and will resume buying about Sept. 1. 
No further orders for its Japanese plant have been 
placed in this district. The Canadian National 
Railways continue buying, although most of the 
orders are said to be going to Canadian dealers 
and manufacturers. Local dealers report business 
holding up very well for small tools and accessories 
while used machinery shows a noticeable falling 
off in orders. 

The Artemus-Jellico Railroad Co., Barbourville, Ky., has 
been incorporated with a capitalization of $250,000 to 
operate the Cumberland Railroad, ‘recently acquired by 
J. A, MeDermott, president First State Bank of Barbour- 
ville. The new company proposes to extend the line 20 
miles to serve all the coal mining interests in Knox County. 


The Duro Pump & Mfg. Co., Dayton, Ohio, manufacturer 
of \pumps and water systems, has purchased adjoining 
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property and is preparing plans for an addition, 60 x 200 
ft.. four stories, to cost $175,000 and in which machinery 
costing $75,000 will be installed. The company is now 
completing the erection of a similar unit and machinery has 
been installed on the first floor. It is expected that work 
on the new building will begin late this year. 


Fire, July 17, damaged the enameling department of 
the D. A. Ebinger Mfg. Co., Columbus, Ohio, manufacturer 
of sanitary ware, with loss of $10,000. Operations at the 
plant were not interfered with while repairs were being 
made. 

The American Zinc Co., Mascot, Tenn., is in the market 
for two 25-hp., 2200 volts, 1200 rpm. squirrel cage elec- 
tric motors, complete with starters and equipment. 

The Charles Boldt Glass Co., Davis Lane, Cincinnati, 
will soon begin the installation of a gas producer plant 
at its branch works at Huntington, W. Va., estimated to 
cost $200,000. T. W. Morris is general manager at the 


ve . 
plant . 


The Mills Equipment Co., Volunteer Life Building, Chat- 
tanooga, Tenn., machinery dealer, has inquiries out for a 
16 to 20-in. shaper 

The Louisville & Nashville Railroad Co., Louisville & 
Nashville Building, Louisville, has awarded a general con- 
tract to Roehl & Corbin, Knoxville, Tenn., for two new 
shops at Corbin, Ky., estimated to cost $150,000 with 
equipment. W. E. Courtney is company engineer. 


The Champion Coated Paper Co., Hamilton, Ohio, is 
disposing of a note issue of $1,600,000, a portion of the 
proceeds to be used for the acquisition of the Champion 
Fibre Co., Canton, N. C., and proposed expansion. The 
last noted company has work in progress on enlarge- 
ments to cost more than $350,000, including the additional 
equipment 

The American Printing Co., Fall River, Mass., plans 
the construction of a power plant at its proposed textile 
mills at Kingsport, Tenn., the entire works to cost 
$400,000. 


The W. J. Hughes Lumber Co., Fourteenth and Maple 
Street, Louisville, has plans for a new mill to cost $160,000 
with equipment, to replace the portion of its works recently 
destroyed by fire. 

The Black Motor Co., Harlan, Ky., has awarded con- 
tract to the General Construction Co., Harlan, for a two- 
story service, repair and garage building on Clover Street, 
98 x 100 ft. D. E. Perkins, Harlan, is architect. 


St. Louis 


Sr. Louis, July 28. 
HE Board of Education, St. Louis, will soon take bids 
for a two-story and basement manual training shop addi- 
tion at the Bellefontaine Industrial School, estimated to cost 
$60,000. E. E. Christopher and L. R. Bowen, City Hall, are 
architects; the last noted is also acting as engineer, with 
H. Updike, same address. 


The Inland Utilities Co., Hobart, Okla., will build an 
electric power plant, with estimated cost of $75,000. 

The Council, Erick, Okla., is planning the purchase of 
an oil-operated engine, direct-connected to electric gener- 
ator, capacity about 300 hp., with accessory equipment. J. A. 
Richardson is town clerk and manager. 


Bids will soon be asked by the Board of Education, Great 
Bend, Kan., for the proposed two-story high school, with 
manual training department, estimated to cost $200,000. 
Thomas W. Williamson & Co., Central National Bank Build- 
ing, Topeka, Kan., are architects. 

The Arkansas Light & Power Co., Pine Bluff, Ark., has 
acquired light and power properties at Kingsland, Rison 
and Fordyce, Ark., and plans extensions and betterments, 
including the installation of additional equipment. Trans- 
mission lines will be built. 


The Common Council, Clinton, Okla., has called a special 
election on Aug. 9 to vote bonds for $80,000 for waterworks 
plant and system, to include the installation of a low-lift 
pumping station, pumping machinery and accessory equip- 
ment. B. M. Hart, City Hall, Oklahoma City, Okla., is engi- 
neer. 

The Fairfax Iron & Steel Co., Federal Reserve Life In- 
surance Building, Kansas City, Kan., W. C. Rickel, treas- 
urer, will soon begin the erection of its proposed plant, 160 
x 700 ft., for foundry and general iron working in the Fairfax 
Drainage District, to cost $75,000. Horner & Wyatt, 306 
McMillen Building, are engineers. 


The Mississippi Glass Co., 4070 North Main Street, St. 
Louis, has awarded a general contract to Dwight P. Robin- 
son & Co., Inc., 125 East Forty-sixth Street, New York, for 
extensions, to include the installation of a gas producer 
plant and craneway, estimated to cost $65,000. 
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The Iron County Electric Light & Power Co., Ironton, 
Mo., contemplates extensions in its electric generating plant 
to more than double the present capacity. The installation 
will include generators, oil-operated engines and auxiliary 
apparatus. Frank W. Graham is general manager. 

The Board of Education, El Dorado, Ark., plans the in- 
stallation of manual training equipment in its proposed 
three-story high school, estimated to cost $325,000, for which 
a general contract has been let to William Peterson, 410 
Court Street, Little Rock, Ark. Thompson & Harding, Little 
Rock, are architects. 

The Common Council, Stillwater, Okla., will soon ask 
bids for a waterworks plant and system, including cen- 
trifugal pumping machinery and accessory equipment, es- 
timated to cost $250,000. V. V. Long & Co., Oklahoma City, 
Okla., are engineers. 

The Common Council, Fallon, Nev., is considering plans 
for a municipal electric light and power plant, estimated to 


cost $40,000. A bond issue will be arranged 
2 


Indiana 


INDIANAPOLIS, July 28. 

URVEYS are being completed by the Indiana Hydro- 
S Electric Power Co., Indianapolis, a subsidiary of the In- 
terstate Public Service Co., same city, for a hydroelectric 
generating plant on the Tippecanoe River, near Monticello, 
Ind., comprising a power dam, generating plant and trans- 
mission line, estimated to cost $2,000,000. It is expected to 
begin work in about 60 days. Harry Reid is president, and 
Ira E. Guthrie, secretary-treasurer. 

The Board of Education, Mooresville, Ind., has awarded 
a general contract to John Lamm, local, for a two-story 
and basement addition to the high school for a manual 
training department. A power house will also be built 
W. H. Garns, Fletcher Trust Building, Indianapolis, is archi- 
tect. 

The Board of Sanitary Commissioners, City Hall, Indian- 
apolis, will take bids until Aug. 14 for conveying equipment 
for installation at the new garbage reduction plant at the 
Sellers farm. 

The Wabash Valley Electric Co., Clinton, Ind., is plan- 
ning to issue bonds for $387,000 and stock for $186,000, the 
majority of the proceeds to be used for extensions and im- 
provements. 


The C. D. Donato Cut Stone Co., Bedford, Ind., is in the 
market for a second-hand knife grinder, Yates or similar. 

The Northern Indiana Power Co., Kokomo, Ind., has made 
application to issue bonds for $482,000 and stock for $232,000, 
the majority of the proceeds to be used for extensions in 
power plants and system. 


Gulf States 


BIRMINGHAM, July 28. 

ENTATIVE plans are being considered by the Acme 
a teed Co., Vicksburg, Miss., for rebuilding the portion 
of its mill recently destroyed by fire with loss of $100,000, 
including machinery. The Universal Crate & Box Co. is also 
planning to rebuild the portion of its works destroyed by 
the same fire, with loss about $50,000. 

The Bureau of Supplies and Accounts, Navy Department, 
Washington, will take bids until Aug. 5 for generators with 
individual switchboards for the naval station at Fort Worth, 
Tex., schedule 2469; also for two induction motors and 
two starting compensators for the same yard, schedule 2471. 

The American Sulphur & Fertilizer Co., Dallas, Tex., 
operating a plant in the Love Field industrial district, has 
plans under way for three new units, consisting of a sul- 
phur refining plant to cost $100,000 with equipment; sulphuric 
acid works to cost $75,000, and commercial fertilizer works. 
The company has taken over raw material properties in 
Culberson County and plans the installation of machinery 
for mining and handling. W. H. Harris is president, and J 
W. Ogburn vice-president and general manager. 

The Citizens’ Ice & Cold Storage Co., St. Petersburg, 
Fla., contemplates extensions in its plant to increase the 
output to 200 tons per day. Considerable additional equip- 
ment will be installed. A fund of $400,000 is being ap- 
propriated for the work. Leon D. Lewis is general manager. 

The Texas Chemical Co., Scanlon Building, Houston, Tex.. 
is said to have preliminary plans for the construction of a 
fertilizer manufacturing plant on the ship channel, esti- 
mated to cost $200,000 with machinery. The equipment will 
be electrically-operated. 

B. R. Parks, 517 Jackson Street, Dallas, Tex., has plans 
for the construction of a one-story factory, 100 x 215 tt., 
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for the manufacture of automobile equipment and parts, 
estimated to cost $38,000 with equipment. J. A. Pitzinger, 
Southwestern Life Building, is architect. 


R. E. McCaskell, Electra, Tex., and associates, are com- 
pleting plans for the construction of an electric power plant 
at Littlefield, Tex., for light and power service. 


The State Board of Control, Austin, Tex., has tentative 
plans for the installation of equipment for burning lignite 
fuel at the power houses at San Antonio and Terrell, Tex., 
to include mechanical stokers, burners and accessory ap- 
paratus. R. B. Walthall is purchasing member of the board. 


The Florida Steel & Wire Co., Professional Building, 
Jacksonville, Fla., is considering the erection of a one-story 
plant, 70 x 200 ft., for the manufacture of wire nails, etc. 
J. G. Palmer is general manager. 


The Common Council, Rusk, Tex., plans the installation 
of centrifugal pumping equipment in connection with pro- 
posed extensions and improvements in the municipal water- 
works to cost about $65,000. Bonds are being arranged. 


The Common Council, Brookhaven, Miss., is arranging a 
bond issue of $50,000, the proceeds to be used for extensions 
in the municipal electric light and power plant and the in- 
stallation of additional equipment. 


The Southern Pacific Lines in Texas, Houston, have 
awarded a general contract to Fred B. Chambers, 1206 Cort- 
land Street, for new car and locomotive repair shops at the 
Englewood Terminal, estimated to cost $420,000 with equip- 
ment. H. M. Lull is chief engineer. 


The Cummer Crate Co., Paris, Tex., has preliminary 
plans for the erection of a one-story addition to cost ap- 
proximately $50,000, including equipment. 

The Board of Directors, College of Industrial Arts, Den- 


ton, Tex., has preliminary plans for a one-story vocational 
building. 


Milwaukee 


MILWAUKEE, July 28. 

ALES of machine tools in July will hardly 
S figure up to the volume of June, which was 
the slowest month so far this year, A little busi- 
ness is coming to local tool builders from time to 
time, but the aggregate is very light. Industries 
are experiencing quiet business, and, consequently, 
are making no unnecessary move toward acquiring 
equipment. The Chicago, Milwaukee & St. Paul 
Railway Co., which laid off about 3000 men in its 
West Milwaukee shops from June 14 to July 7, 
repeated the layoff on July 26 for one week to 
adjust expenses to income. 


The Appleton, Wis., Common Council is asking bids until 
Aug. 6 for furnishing and installing a complete oil burning 
apparatus in the City Hall Building. E. L. Williams is 
city clerk. 

The Vaughn Products Co., La Crosse, Wis., with an ini- 
tial capitalization of $25,000, has been organized by Patrick 
H. Vaughn, Curtis C. Weisse and John O. Weisse to manu- 
facture farm implements, grain cleaners and separators, 
fanning mills, motor truck bodies, etc. It will operate in 
the factory of the Weisse Mfg. Co., at Caledonia and Gil- 
lette Streets for the present, but will require some additional 
equipment, mostly wood-working machinery. 


The Village Board of Mukwonago, Wis., has rejected 
all bids for two centrifugal pumping units for the new 
municipal waterworks plant, opened July 14, and is asking 
new bids until Aug. 5. B. A, Austin is village clerk. Rob- 
ert Cramer, 1105 Vliet Street, Milwaukee, is consulting 
engineer. 

The Bauman Garage, Inc., Wausau, Wis., will let con- 
tract about Aug. 19 for the construction of a two-story 
garage, sales and service building, 60 x 120 ft., estimated 
to cost $35,000, not including fixtures and machinery. Plans 
are being completed by C. H. Paetzhold, 406 Forest Street, 
local, Hugo A. Bauman is president and manager. 


The Lake Geneva, Wis., Board of Education has ordered 
revised plans for the proposed new high school and voca- 
tional training institute, to reduce the estimated cost from 
$300,000 to $225,000. Sketches are to be ready Aug. 19. 
Louis Taggart is secretary of the board. 


The J. F. Devine Pattern Works, 901 Kinnickinnic Ave- 
nue, Milwaukee, has incorporated its business as the John 
F. Devine Pattern & Mfg. Co., with a capital stock of 
25,000. It is authorized to manufacture metal products 
in addition to making metal and wood patterns. This will 
require enlargement of the equipment, with extensions to 
the plant contemplated later. John F. Devin, Harry G. 


Ollenburg, Herbert C, Knudson and C, T. Hagen are the 
principal owners. 
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South Atlantic States 


BALTIMORE, July 28. 

ENTATIVE plans are said to be under consideration 

by the Aluminum Co. of America, Oliver Building, Pitts- 
burgh, for the completion of its plant at Sollers Point, 
Batimore, estimated to cost $2,500,000. Work on the plant 
was started several years ago and approximately $1,000,000 
expended, with the project later held in abeyance. The 
works will be equipped for the treatment of raw materials 
as received from the company mines from South America, 
later to be used at the refining plants at different points. 
Additional buildings are now projected for employment of 
about 1000 operatives. 

The Locke Insulator Corporation, Charles and Cromwell 
Streets, Baltimore, has awarded a general contract to J. 
Henry Miller, Inc., 742 North Eutaw Street, for a one-story 
addition, for which plans were drawn by Parker, Thomas 
& Rice, Union Trust Building, Baltimore. 

Lyon, Conklin & Co., Inc., Baltimore, has been chartered 
under State laws with capital of $500,000, to take over and 
expand the plant and business of the company of the 
same name, manufacturer of sheet metal specialties, Mc- 
Comas and Race Streets. The new organization is headed 
by Robert H. Lyon, Aubrey Pearre, Jr., and George J. 
Clautice, 

The Columbus Electric & Power Co., Columbus, Ga., is 
beginning preliminary work on its proposed hydroelectric 
generating plant at Bartlett’s Ferry, to consist of power 
dam and generating station for an initial output of 22,000 
hp. The complete project, with transmission system, will 
involve about $500,000. Stone & Webster, Inc., 147 Milk 
Street, Boston, is engineer and contractor. 

The Seaboard Terminal Corporation, Union Trust Build- 
ing, Baltimore, Jerome Sloman, representative, has awarded 
a general contract to John Gill & Son, Cleveland, for its 
oil storage and distributing plant at Curtis Bay, estimated 
to cost $750,000 with machinery. A refining plant will 
also be installed. H. S. Bell, Woolworth Building, New 
York, is engineer. 

The Hackley Morrison Co., 1708 Lewis Street, Rich- 
mond, Va., machinery dealer, has inquiries out for an elec- 
tric welding machine provided with three-phase, 60-cycle, 
220-volt motor. 

The West Virginia Pulp & Paper Corporation, 200 Fifth 
Avenue, New York, has awarded a general contract to the 
Morton C. Tuttle Co., Park Square Building, Boston, for 
additions in its plant at Covington, Va., to include the in- 
stallation of considerable machinery. The reported cost is 
placed at $200,000. 

The Baltimore County School Commissioners, Court 
House, Towson, Md., plan the installation of manual train- 
ing equipment in the proposed three-story addition to be 
erected at the high school, Catonsville, estimated to cost 
$260,000, for which bids will be asked on a general con- 
tract early in August. Smith & May, Calvert Building, 
Baltimore, are architects. 

The Pulaski Furniture Co., Pulaski, Va., will begin the 
erection of its plant and power house, estimated to cost 
$300,000 with machinery. H. C. Gilmer is president. 

The Bureau of Foreign and Domestic Commerce, Wash- 
ington, has information regarding a company at South 
Africa, operating diamond mining properties, which plans 
for extensions and complete modernization of plant, in- 
cluding the installation of machinery for drilling, excavating, 
conveying, etc. The project is estimated to cost $1,800,000. 
Reference No. 136765. 

The Carolina Lime & Phosphate Co., 199 Meeting Street, 
Charleston, S. C., William A. Hutchinson, president, has 
acquired phosphate rock properties of the Charleston Min- 
ing & Mfg. Co., on the Ashley River, and plans develop- 
ment, with the installation of electric power equipment, 
mining and conveying machinery, etc. 

The Board of Town Commissioners, Southern Pines, 
N. C., will take bids until Aug. 26 for waterworks machinery, 
including motor-driven centrifugal pumps and accessories ; 
steel wash water tank and tower; 3-mile, 2200-volt trans- 
mission line, etc., as per plans at the office of the Gilbert 
Cc. White Co., Durham, N. C., engineer. R. L. Chandler is 
town clerk. 

W. H. Bullock, Wilmington, Del., has plans for a one- 
story ornamental iron works at 3001-3 Tatnall Street, for 
which foundations will be laid at once. 

The Consolidated Gas, Electric Light & Power Co., 
Lexington Building, Baltimore, has plans for an automatic 
power substation at 626-32 Forrest Street, estimated to 
cost close to $150,000 with equipment. 

The Chesapeake & Ohio Railroad Co., Richmond, Va., 
plans the installation of cranes, conveying machinery, 
trucks and other freight-handling equipment at its pro- 
posed warehouses at Morrison, near Newport News, Va., 
for which work will soon begin. 
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Pacific Coast 


San Francisco, July 23. 
LANS have been filed by the Los Angeles Gas & Elec- 
tric Co., 645 South Hill Street, Los Angeles, for a 
one-story machine shop to cost approximately $25,000. 


Bids will be received by the superintendent of the 
United States Indian School, Phoenix, Ariz., until Aug. 9, 
for one black steel] hot water storage tank; one galvan- 
ized heavy hot water storage tank; and one hot water 
supply boiler; until Aug. 12, for one self-measuring inside 
gasoline pump. 


F. S. Ostrowski, 604 Mission Street, San Francisco, has 
awarded a general contract to Buschke & Brown, San 
Francisco, for a two-story plant for the manufacture of 
radio apparatus. 


Fire, July 23, destroyed a portion of the mills of the 
Mowat-Swift Shingle Co., Portland, Ore., with loss of 
$125,000 including equipment. It is planned to rebuild. 


Manual training equipment will be installed in the new 
Woodrow Wilson high school to be erected at Eugene, 
Ore., estimated to cost $125,000, for which foundations 
will be laid at once. The Board of Education is in charge. 


The Bethlehem Shipbuilding Corporation, Los Angeles, 
has plans under way for extensions and improvements in 
its shipyard at Terminal Island, to include additional ship 
berths, shops and equipment, estimated to cost $1,000,000. 

The Board of Trustees, Glendale, Cal., is reported to 
have tentative plans for the construction of a municipal 
electric light and power house for auxiliary service, esti- 
mated to cost $300,000 with equipment. 

The Puget Sound Power & Light Co., Seattle, Wash., 
will construct a hydroelectric generating plant on the 
Baker River to develop a capacity of 65,000 hp. 


The Soda & Potash Co. Loew State Building, Los 
Angeles, C. W. Berry, president, has plans for the erection 
of a new plant on Sonora Street, Burbank, near Los 
Angeles, 100 x 150 ft., with power house, estimated to 
cost $100,000, with equipment. The installation wil] in- 
clude evaporators, filters, electric power apparatus, etc. 
The Kennard Engineering Co., Hollingsworth Building, is 
architect and engineer. 


Cranes, conveying machinery, industrial trucks and other 
freight-handling machinery will be installed at the new 
ocean terminal to be constructed by the Pacific Steamship 
Terminal Co., Seattle, on the site of the former Skinner 
& Eddy shipyard No. 1, estimated to cost $4,000,000. Work 
will proceed at an early date. 

The Board of Education, Pomona, Cal., has plans for 
a one-story mechanical arts building at the local high 
school, for which foundations will soon be laid. William 
H. Weeks, 369 Pine Street, San Francisco, and Robert 
H. Orr, Corporation Building, Los Angeles, are associated 
architects. 

Arnold Brothers, 1300 K Street, Sacramento, Cal., have 
plans for a two-story automobile service, repair, and garage 
building to cost $60,000 with equipment. 

The Shaw-Bertram Lumber Co., Klamath Falls, Ore., is 
considering the construction of a new box-manufacturing 
plant to cost $50,000. The equipment will be electrically- 
operated. J. R. Shaw is head. 

The Fairbanks-Morse Co., Chicago, contemplates the 
erection of a branch plant at Los Angeles, Cal., estimated 
to cost $1,000,000 with equipment. Col. Robert Morse, one 
of the heads of the company, is at the Hotel Ambassador, 
Los Angeles, completing final arrangements. 

The S. G. Beach Box & Lumber Co., Placer Alle, Cal., 
have plans for a box manufacturing factory, to cost 
$70,000. 


Canada 


Toronto, July 28. 
ACHINE tool sales the past week were con- 
M fined almost wholly to single lots, but the 
total compared very favorably with those of 
previous weeks. In many cases buyers are show- 
ing a preference for new equipment, but rebuilt 
lines are also in fairly good demand. Buying 
includes practically every line of industry. In- 
quiries are increasing, one list during the week 
including 10 tools. Small tools are in steady 
demand and users are buying both for stock 
purposes and for present needs. 
James R. Dennis, chairman Advisory Vocational Com- 


mittee, Box 234, Weston, Ont., is receiving bids on three 
lathes, 5-ft. bed, fully equipped; one pedestal grinder; 











Reet; 
1) } i . 
+a) 

an Ay 
_) 4 ved 
WEE 
2, ; 
: beh 
i 

i \ 


HA 
. 
Wh 
pt | 


ee ~ 
rene 
- 


sect le nth saat itl tle re insets Aaa sone 


te ee ey 0+ 


RIN eT 
wee = ee re ee ee 
le 


| 
: 
i 
r 
pratt 
: ; 
ie in 
| 
$i 

: 
apa 
bid 
44 : 
Wp Ss 
we 





300 THE IRON AGE 


one power hack saw; one forge; one a.c. 5-hp, motor; 
one shaper; one folder for sheet metal; one 30-in. shear; 
also 40 ft. shafting, 1 11/16 in. with hangers 

W. W. Hiltz, chairman Board of Control, Toronto, will 
receive bids until Aug. 19, for the supply and installation 
of one 1500 hp. synchronous motor, 

The Canadian Wirebound Boxes, Ltd., 1000 Gerrard 
Street East, Toronto, is in the market for a vertical band 
re-saw, 4-in. or 5-in. blades. 

The St. Mary’s Wood Specialty Co., Ltd., St. Mary’s, 
Ont., is interested in the purchase of a 35 or 40-hp. motor 

The F. T. Shurly Co., Ltd., St. Catharines, Ont., is in 
the market for a thread rolling machine for putting thread 
2-in. in length on 5/16 in. and ‘4-in. bolts 

The Goodyear Tire & Rubber Co., Bowmanville, Ont., 
is in the market for a used centrifugal pump with or 
without motor, with capacity approximately 75 Imperial 
gal. per min. at 50-100 lb. pressure; motor to be three 
phase, 60 cycle, 440 volts; direct connected motor preferred 
with base complete 

The Stanley Steel Co Ltd Hamilton, Ont., is in the 
market for a press with flywheel 30-in. or larger 

O. Vokes, 40 Queen Street East, Toronto, is in the 
market for an inclinable geared power press, 3-in, stroke 

W. W. Hiltz, chairman Board of Control, Toronto, will 
receive bids until Sept. 16 for the supply and installation 
of one 40,000,000 Imperial gal. centrifugal pump and elec- 
tric motor, etec., or two 20,000,000 Imperial gal. centrifugal 
pumps with electric motor, etc; specifications and tender 
forms at Room 12, City Hall. 

The Bear River Pulp Mills, Ltd., propose to spend 
$300,000 on machinery and _ rehabilitating the Clarke 
Brothers’ mill at Bear River, N. S. 

A. A. Lapointe, Alexandria, Ont., is in the market for 
machinery for the manufacture of carburetors 

R. Morrissette, engineer, Cap de la Madeleine, Que., is 
in the market for a force plunger pump electrically driven. 

R. J. Goldie, general manager of the Ruggles Motor 
Truck Co., Saginaw, Mich, which recently took over the 
assets and plant of the Ruggles Motor Truck Co., London, 
Ont., announces that the business will be removed to 
Toronto. 

Bids are being received by E. H. Coughell, manager of 
the local Hydro Commission, St. Catharine Street, St 
Thomas, Ont., for a 750 kw. transformer. No closing date 
set. 

The Rudel-Belnap Machinery Co., Ltd., Montreal, is in 
the market for a No. 114 Toledo shell tapering press. 

Western Canada 

The City Commissioner, Regina, Sask., will receive bids 
until Sept. 2 for one 5000 kw. steam turbine generator, 
three-phase, 60-cycle, 2300 or 4000 volts; one surface con- 
denser for 70,000 lb. steam per hour and 29-in. vacuum. 
Specifications with E. W. Bull, superintendent of Light & 
Power Department, City Hall. 

The Electrical Engineers, Ltd., Calgary, Alta., is in 
the market for a 75-hp. motor, 220 volts, three phase, 60 
cycle, 1200 r.p.m. Squirrel cage motor without base or 
pulley would be satisfactory. 


Plant of Milholland Machine Co. Sold 


Sale of the plant, equipment and business of the Mil- 
holland Machine Co., 1102 West Twenty-third Street, Indian- 
apolis, a subsidiary of the R. L. Dollings Co. of Indiana, 
now in the hands of the receiver, for $116,000 has been 
announced by Bert McBride, receiver for the Dollings com- 
pany in Indiana. The sale was made to three separate 
firms, the plant being purchased by Paul Ragan, part owner 
of the Stutz Fire Engine Co., for $46,000. The machine 
tools and equipment were sold to Michael E. Panber & 
Co., Chicago, for $30,000, and the business was purchased 
by the Gisholt Machine Co., Madison, Wis., for $40,000, 
including special equipment and inventory. 

The Stutz company has moved into the plant from its 
old quarters at 1411 North Capitol Avenue. The Stutz 
concern purchased the factory for expansion. The site em- 
braces 1.78 acres. There are five factory buildings, all of 
which were designed for the use of the Milholland company. 

Proceeds derived from the sale are to be applied as pay- 
ment on an indebtedness of $350,000 to the International 
Note & Mortgage Co., representing capital borrowed for 
operating expenses. ‘‘None of the $750,000 outstanding pre- 
ferred stock sold through the Dollings company will be 
paid,’ Mr. McBride said. ‘“‘While more than making ex- 
penses, the income from the operation of the Milholland 
company was not sufficient to justify reorganization under 
heavy capitalization.”’ 
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STEEL AND INDUSTRIAL STOCKS 


The range of prices on active steel and industrial stocks 
from Monday of last week to Monday of this week was as 
follows: 


Low High Low High 
Allis-Chalmers .. 54 58% Int. Har, pf...... 108% 108% 
Allis Chal. pf. .. 96% 97 Jones & La'lin pf.111 111 
Am, B. S. & Fdy. 82 82 Lima Loco....... 62% 63% 
American Can....117% 120% Midvale Steel.... 25 25 
Am, Can pf...... 115% 116 Nat.-Acme ...... 6% 6% 
Am. Car & Fdry.171% 173 Nat. En. & Stm. 23 24 
Am, C. & F. pf..124 125 N. Y. Air Brake. 42% 43% 
American Loco... 79% 81 Otis Steel ...... 7% & 
Am. Loco. pf....119% 120 Otis Steel pf..... 51 51 


Am. Radiator....106 107 


Pressed Stl. Car.. 51 52% 
Am. Stl. Fdries. 36% 37% 


Pressed Steel pf. 81% 82% 
Am. Stl. Fd. p.f.105 105 Replogle Steel.... 11% 13% 
jaldwin Loco....116% 118% Republic ......... 45% 47% 
Bethlehem Steel.. 42 5 Sloss-Sheffield ... 59% 62% 
Beth. Stl. 7% pf. 90% 91% Sloss-Sheffield pf. 84 84 

Beth. Stl. 8% pf..103% 107 Steel of Canada...72% 741 


Br. Em. Stl, 2 pf. 8 8 Transue-Wms, .. 32% 33 
Chic. Pneu., Tool. 86 875%" Un. Alloy Steel.. 22% 22% 
Com. . Wiese css< 444% 47 U. @. Bees sicers 99 102 
Crucible Steel.... 52% 545% U. S. Pipe pf.... 93 93% 
Crucible Stl. pf.. 88 88 U. 'B. Beeeliscccet 100% 102% 
i | er 64 6414 U. S. Steel pf....122 123 
Gen. Electric.....246 255 Vanadium Steel.. 215% 23% 


Gt. No. Ore Cert. 29% 30% Va. I., C. & Coke 37 37 
Gulf States Steel. 70 72t W'house Air Br. 93% 94% 
Inland Steel...... 34 35 Y’town S. & T... 66 66 
SRE, Rs o Gwe walk 91 941% 


Industrial Finances 


The Weir Stove Co., Taunton, Mass., one of the largest 
consumers of pig iron in New England, plans an increase in 
its capitalization from $1,200,000, consisting of 6000 shares 
of $100 par common stock and 6000 shares of $100 par pre- 
ferred stock, to 6000 shares of no par value common stock 
and 24,000 shares of $100 par preferred, by an exchange of 
stock and the capitalization of a part of the company's 
surplus. Present preferred shares bear 8 per cent dividends, 
while the new issue will be entitled to but 7 per cent. The 
company hereafter will be known as the Glenwood Range Co. 


A suit in equity receivership has been filed in Federal 
court by the Continental Motors Corporation, Richmond, Va., 
against the Selden Truck Corporation of Rochester, N. Y. 
Arthur S. More was appointed receiver by Judge Hazel. The 
complaint states that the Selden corporation carried on a 
$1,000,000 trade yearly. In 1923 the receipts amounted to 
$400,000 and for the first six months of 1924, the trade 
reached $377,000. Liabilities were listed at $1,792,134 and 
assets at $2,180,674. 

The Kools Mfg. Co. of Appleton, Wis., for several years 
manufacturing a potato peeling machine for hotels, restau- 
rants, hospitals, etc., has been adjudicated bankrupt. Lia- 
bilities of $4,299 are admitted and assets of $18,479 claimed. 
Creditors have been called into a first meeting on July 25. 


The American Bearings Co., Milwaukee, with works at 
Forty-seventh Avenue and Rogers Street, has been placed in 
the hands of a receiver by the Milwaukee Circuit Court upon 
the application of the American National Bank of Milwaukee. 
James W. Bryden has been appointed receiver. 


The Apperson Brothers Automobile Co., Kokomo, Ind., 
manufacturer of automobiles and parts, has announced a 
change in the name of the company and the formation of a 
new operating company, which will be known as the Pioneer 
Automobile Co. It will issue $200,000 worth of preferred 
stock and 10,000 shares of no par value common stock. The 
common stock is to be held by the incorporators of the new 
company who are Don C. McCord, president and general 
manager; Maurice Rothchild, chairman of the board; B. C. 
Buxton, vice-president, and A. G. Dawson, secretary-treas- 
urer. The new company has entered into a five year lease 
with the old Apperson company for the operation of the 
Kokomo plant. 

The balance sheet of the Transue & Williams Steel 
Forging Corporation, as of June 30, shows current assets 
of $2,685,487 and current liabilities of $112,219. Working 
capital of $2,573,268 compared with $2,461,760 as of May 
31, and $2,433,183 as of Dec. 31, 1923. Profit and loss 
surplus stood at $710,347, compared with $685,611 at the 
close of 1923. 


Net income of the Otis Elevator Co. for the six months 
ended June 30, 1924, was $1,747,464 after reservation for 
Federal taxes. Allowing for preferred dividends, this was 
equivalent to $4.96" per share on $15,650,800 in common 
stock outstanding. Net income in the corresponding half 
year of 1923 was $1,488,769. 


Allowing for depreciation, Federal taxes and interest 
charges, the Chicago Pneumatic Tool Co. tn the six months 
ended with June showed net profits of $314,146, equivalent 
to $2.86 a share on its $10,976,600 capitalization outstanding. 
In the first half of last year the net profit was $426,717, or 
$3.88 a share earned. 
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Plans of New Companies 





cassettes nner nenNKUHAMNNANNNNUNANNENNEN RNa’ 

The American Bumper Corporation, New York, has been 
incorporated with $200,000 capital stock to manufacture 
automobile bumpers and other automotive equipment. 
Present efforts are devoted to securing a plant, which likely 
will be located in Brooklyn. The company hopes to begin 
operations at an early date. Temporary address is in care 
of Isaac Reiss, 220 Broadway, New York. 

The Siemund-Seneca Arc Welder Corporation, 29 Broad- 
way, New York, recently incorporated with $20,000 capital 
stock will manufacture welding equipment. W. C. Steiger, 
W. J. Metzger and W. Hedley are the incorporators. 

Stephan & Danner, Inc., New York, has been incor- 
porated with $100,000 capital stock to continue an estab- 
lished business as contractor in metal products. Operations 
are now under way. Address the Walter R. Wege Co., 
296 Broadway. 


The New York Tank Barge Co., 17 West Forty-second 


Street, New York, incorporated with $50,000 capital stock will 
operate a barge transportation business, beginning in a 
small way. W. H. Baldwin and A. Kaufman are the 
incorporators. 


Weminger, Inc., 149 Broadway, New York, recently 
incorporated with 500 shares of stock, no par value, will 
conduct a considerable business in the renting and opera- 
tion of steel piling. Branch offices will be established in 
other cities. J. R. Weminger, J. R. Weminger & Co., 
New York, is president of the new company. 


The Chatham Metal Spinning & Stamping Corporation, 
134 Mott Street, New York, has been incorporated with 
$60,000 capital stock to operate a metal spinning and 
stamping plant. Operations are under way. 

Stephen Krajci, Inc., New York, recently organized with 
$20,000 capital stock to manufacture iron and steel prod- 
ucts, has taken over the assets and business of the 
8S. & P. Krajci Wire Works at 404 East Ninety-third Street. 
The company will specialize in wire mesh. A., S. and M. 
Krajei are the principals. 


The M. S. Weisman Brass Co., 125 Bleeker Street, New 
York, has been incorporated with $25,000 capital stock to 
take over the business of a co-partnership in the manu- 
facture of brass, bronze and similar metal products. M. 8. 
Weisman heads the company. 


The Gilbert-Keater Corporation, New York, has been 
incorporated with capital stock of $100,000 to manufacture 
wireless equipment and parts. Mr. Gilbert and Mr. Keater, 
both of whom were connected previously with the De Forest 
Radio Corporation, have not made definite plans regarding 
manufacturing, but it appears likely that immediate ac- 
tivities will be confined to distribution. Address B. Fisher, 
Fisher & Deimel, 331 Madison Avenue. 


The Mosebach Electric & Supply Co., 1115 Brownsville 
Avenue, Pittsburgh, organized with $25,000 capital stock, is 
engaged in manufacturing weld test bond and arc weld 
rail bonds for street railroads, mines, etc. It also carries 
a stock of street railroad material, brass and bronze bear- 
ings for locomotives, mining machines and street cars. Plant 
and equipment are adequate for present needs. ay ae 
Mosebach is general manager. 


Melvin R. Blackwelf, George L. Anderson and Alvin C. 
Hurley have formed the Palmyra Electric Co. as sue- 
cessor to the electrical contracting business formerly con- 
ducted by Mr. Blackwell. Address will be 311 Broad Street, 
Palmyra, N. J. 


The Knowles Foundry & Machine Co. has been incor- 
porated to continue the business of the W. H. Knowles 
Foundry & Machine Co. of Ottawa, Ill F. S. Knowles is 
president-treasurer and M. S. Knowles is vice-president 
and secretary. Ownership and management are unchanged 
and the business will be conducted as before in every 
respect. 


The Coy Auto Manifold Lock Co., 230-31 Logan Build- 
ing, St. Joseph, Mo., has been organized to manufacture a 
new locking system to prevent automobile theft. It is 
interested in hearing from manufacturers in a position to 
contract for the work. E. V. Coy is secretary. 


The Holden Tube & Bending Co., 889 Frelinghuysen 
Avenue, Newark, N. J., incorporated with $25,000 capital 
stock, will manufacture and fabricate welded, brazed and 
butted tubing in sizes from \% in. to 2% in., with wall 
thickness from 14 to 22 gage and made from sheet steel 
or cold rolled coils. It will also make parts for auto- 
mobiles. George Holden, formerly vice-president and works 
manager of the Newark Tube Co., is president and treasurer. 
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The Malcolm Foundry Co., 67-69 Polk Street, Newark, 
N. J., recently incorporated, has taken over the business 
organized in 1923 by Thomas Malcolm to make small steel 
castings by the crucible process up to 300 Ib. The com- 
pany is in full operation at its own plant. Mr. Malcolm 
is head. 


Van Guilder System Concrete Building, Inc., 150 Broad- 
way, New York, has been incorporated with a capital of 
$530,000 to operate under the Van Guilder System for the 
erection of reinforced concrete buildings. It will license 
territorial representatives and assist contractors in using 
this type of construction. Machines used in the process 
will be manufactured by contract. C. B. Cavanagh is one 
of the principals. 

Niagara Screw, Inc., 20 Lock Street, Buffalo, has been 
organized as successor to the Niagara Screw Co., and 
will continue the manufacture of milled, set and cap screws, 
nuts, and other screw machine products, all to be milled 
from solid bar with cut thread. G. Bank is treasurer. 

The Bosworth Filter Co., Inc., 15 Wilbur Avenue, Long 
Island City, N. Y., has been organized to manufacture Bos- 
worth fuel strainers used on motor boats and airplanes. All 
manufacturing at present is done upon individual orders. 
H. G. Stetler is secretary-treasurer. 

The Standard Optical Co., Geneva, N. Y., recently in- 
corporated with $1,500,000 capital stock, comprises a re- 
organization of the company by that name and a merging 
with it of the United States Lens Co. Present plant was 
established several years ago and covers several acres. 
Cc. L. Bocker is assistant treasurer. 

The Stephenson Co., 129-31 South Niles Avenue, South 
Bend, Ind., has been organized to act as distributor of 
heating, ventilating and refrigerating equipment. H. M. 
Stephenson heads the company. 

The Annapolis Yacht Building Co., Eastport (Annapolis), 
Md., has opened a repair and boat-building plant with a 
marine railroad. The company plans to put down a larger 
railroad in the near future and to enlarge its shops from 
time to time. R. B. Clark heads the company. 


The Jordan Battery Co.,. Ypsilanti, Mich., has been 
organized to acquire the business of the Arthur Jordan 
Battery Co., maker of Ray storage batteries. It has a 
fully equipped plant for this line. 

The Oakley Valve Co. of Connecticut, 159 Coram Avenue, 
Shelton, Conn., has been organized with $43,000 capital 
stock and will manufacture monel metal valves for com- 
bustion engines. The company is in operation. 

The Pri-co Mfg. & Sales Co., suecessor to the Grove 
City Novelty Co., manufacturer of cast aluminum auto- 
mobile accessories, Grove City, Pa., has commenced pro- 
duction in its new foundry and machine shop at Tidioute, 
Pa. It is now in a position to take orders on all kinds of job 
work for an aluminum foundry. E. B. Cook is manager. 


The Farm & Home Machinery Co. has taken over the 
business of the Yandre Sales Co., Orlando, Fla., and is 
desirous of making jobbing connections on agricultural 
machinery and like products. The company maintains 4 
warehouse at 409 West Robinson Avenue. EF. W. Yandre 
is one of the principals. 

The Electro-Thermal Machinery Co., Inc., 82 Church 
Street, New Haven, Conn., has been organized to manu- 
facture industrial electric equipment under the Thompson 
electrothermic patents. Operations have been started. 
Joseph E. Perry is president; E. 8. Pickett, vice- 
president, and Daniel J. O'Keefe, secretary-treasurer. 


The American Railway Equipment Co. has been or- 
ganized to purchase and dispose of lands and buildings 
belonging to the partnership by that name. E. L. Kinsey, 
1909 Monroe Avenue, Grand Rapids, Mich., is one of the 
principals. 


The Cressona Auto Body Works, Inc., Cressona, Pa., 
has been organized with $25,000 capital stock, to manu- 
facture automobile bodies. It is erecting new buildings, 
will install machinery @nd plans to be in full operation at 
an early date. Gordon Nagel is treasurer. 


The Wood & Metal Art Co. organized with 1000 shares 
of stock, no par value, will manufacture automotive ac- 
cessories and metal specialties. It has closed a large two- 
year contract with the Soda Service Corporation, Kansas 
City, Mo., to manufacture about 15,000 automatic soda 
fountains. The company has a manufacturing unit at 
3810-14 North Fifth Street, Philadelphia. Stephen Robinson, 
Jr., 532 Real Estate Trust Building, Philadelphia, is one 
of the principals. 

The Callworth-Radio Corporation, Grand Rapids, Mich., 
has been organized with $30,000 capital and will license 
manufacturers to produce the McCall compensated circuit. 
W. G. Farnsworth, 528 South Prospect Avenue, Grand 
Rapids, is one of the principals. 























































































Current Metal Prices 


On Small Lots, Delivered from Merchants’ Stocks, New York City 


The following quotations are made by New York 
City warehouses. 

As there are many consumers whose requirements 
are not sufficiently heavy to warrant their placing or- 
ders with manufacturers for shipments in carload 
lots from mills, these prices are given for their con- 
venience. 


On a number of items the base price only is given, 
it being impossible to name every size. 

The wholesale prices at which large lots are sold 
by manufacturers for direct shipment from mills are 
given in the market reports appearing in a —s 
part of THE IRON AGE under the general heading f 
“Iron and Steel Markets” and “Non-Ferrous Metals. 





Bars, Shapes and Plates 


Bars: Per Lb. 
Refined iron bars, base price............+-+05 3.24c. 
Swedish charcoal iron bars, base..... 6.75c. to 7.00c. 
Soft steel bars, base price .............eee0. 3.24c. 

BEOOE, DRUID 6 bc 0 sibs hc cowed ceeseceswees 4.49¢. 

SEE, DENG BD dois ce crccscvvcsvcsveccnvcetes 3.99¢. 

Beams and channels, angles and tees, 3 in. x % 

Di; DE CN ND kiko obs nusacisersasieenoen 3.34c. 

Channels, angles and tees under 3 in. x % in,, 
eR ee eet eee me, oN 3.24c. 

Steel plates, % in. and heavier................. 3.34. 

Merchant Steel 
Per Lb. 

Tice, 25 5h Wei: OE GE oo no eennieg ss oe csee's 3.25c. 
(Smooth finish, 1 to 2% x % in. and larger)...3.50ce. 

Too-calk, 4% X56 in. GRE ITM ooo oc cv ccccecccwe 4.20c. 

Cold-rolled strip, soft and quarter hard.......... 7.00c. 

Open-hearth spring steel............... 4.50c. to 7.00c. 

Shafting and Screw Stock: 

EE own cae mickM ise kd be Whe 8 Se + VO eee 4.15¢. 
Beears, Bats ONE WSK. onc cccccccscsveccosses 4.65c. 

Standard tool steel, base price..............06. 15.00c. 

i i MEL i ch pGiens se vosenecwnsecane eee 18.00c. 

nn PE: icv inh ins cb en wcies bee sek een 23.00c. 

High-speed steel, 18 per cent tungsten............ 70c. 

Sheets 
Blue Annealed Per Lb. 

TN Sa ah aig dn inspssircdel a Ne de 6 RNA ew sk ea 3.89c. 

EG ince sctinh wan o's 488 hae Were ee ee ee 3.94c. 

gg: | SL a RT Re EM RRM Se AR gay ase 

PO BE. cc dvi cs cnn oad Cicer saben eenans oe kee 4.09c. 

Box Annealed—Black 
Soft Steel Blued Stove 
Cc. R., One Pass Pipe Sheet 
Per Lb. er Lb. 
ee a eS 4306 t) 445ce. = § Gauss 

Nos. 22 and 24..........4.45c. to 4.60c. 5.10c. 

ee eee 4.50c. to 4.65c. 5.15e. 

| era eeere sae” 4.60c. to 4.75c. 5.25c. 
ae Wiesdv seen ek eote E200; to: 40G0.. ~° - vineas 
Galvanized Per Lb. 

DOME vanes sane se ose ek aueeren core 4.70c. to 4.85c. 

MCD Sisk bbawnav chert lectercerceee 4.85c. to 5.00c. 

eee 36 end Be. .isvawescc de sane ves em 5.00c. to 5.15c. 

Wes. 22 and 26... 5 sieves ciiaew so een 

PO NS: 6 VEE EN ab Oo oss cee ee Lee 5.30c. to 5.45c. 

POS oo S05. thule ob Oa eeu bebo 5.60c. to 5.75c. 

ee ee ye ere 6.10c. to 6.25c. 


*No. 28 and lighter, 36 in. wide, 20c. higher. 


Welded Pipe 
Standard Steel Wrought Iron 
Black Galv. Black Galv. 
% in. Butt... —41 -—24] % in. Butt... —4 419 
% in. Butt... —46 —32/ % in. Butt... —11 + 9 
1-3 in. Butt.. —48 —34/]| 1-1% in. Butt. —14 + 6 
2%-6 in. Lap. —44  —30/| 2 in. Lap.... —5 +14 
7-8 in. Lap... —41 —11]| 2%-6in. Lap. —9 4 9 
9-12 in. Lap.. —34 — 6] 7-12 in. Lap.. —3 +416 
Bolts and Screws 
Machine bolts, cut thread, 
50 to 60 and 10 per cent off list 
Carriage bolts, cut thread, 
40 to 40, 10 and 10 per cent off list 
Coach screws, 50 and 10 to 65 per cent off list 
Wood screws, flat head iron, 
75, 20 and 10 per cent off list 
Steel Wire 
Bass PRICE* ON No. 9 GaGB AND COARSER Per Lb. 


RS la an on aw hiss wn nic ail 4.25c. te 4.50c. 
IE I oe ie ae an area's ee 4.50c. te 4.75¢. 
Galvanized annealed.................0. 5.15e. te 5.40c 
COMPETE DARE... osc ccssessccsccssces 5.15c. te 5.40c. 
Tinned soft Bessemer................. 6.15c. to 6.40c. 





*Regular extras for lighter gage. 
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Brass Sheet, Rod, Tube and Wire 
BASE PRICE 


High brass sheet .........sccccseees 16%c. to 17%e. 
High brass wire .......-..++eeeeeeees 16%c. to 17%. 
BRASS TOUS .cccccccccvcccsccvcccesecs 14 ¢. to 15 c. 
Brass tube, brazed .........eseeeeees 24%c. to 25%c. 
Brass tube, seamless .........+++e08: 20%c. to 21%ce. 
Copper tube, seamless ........-+++++ 21%c. to 22%c. 


Copper Sheets 
Sheet copper, hot rolled, 19%c. to 20c. per lb. base. 
Cold rolled, 14 oz. and heavier, 3c. per Ib. advance 
over hot rolled. 


Tin Plates 
witepactin o- Grade Grade een ay Seconds 
“AAA” “AY 80 Ib. .$6.55 $6.30 
Hea | 8 Sie a8 
IC..$11.75 $9.50 IC.. 7.00 6.75 
IK .. 10.00 11.50 IX... 8.25 8.00 
IXX.. 14.50 12.50 IxXX.. 9.50 9.25 
IXXX.. 15.50 13.75 IXXX..10.75 10.50 


IXXXX.. 16.50 14.75 IXXXX. .12.00 10.75 


Terne Plates 
8 Ib. coating, 14 x 20 


BOD DDii o ooc cninch sceceetbaisw ena $7.00 to $8.00 
DLE onpensctasemindse bub ae cede 7.25 to 8.26 
ME asetukensawesaceesdccecs see 8.25 to 8.75 
wenn: Geer ben. « 6s csddcns <xdadsaen -- 9.00 to 10.06 
Tin 
SRrAIES, WUE. sown. denise desis aces una ee 50c. 
BOE cas te, ebsirieure-kearephig eatin aS ahe wee Se 55c. to 65c. 
Copper 
A BOG go v's 60.0.0 heeenea ws se saea eee 16 ¢. 
BETAS. 00. ck 0 t0es cin ndvetas eatcnedeene 15%c. 
GET cd nae ve dcaténewiciess wes seen seen 14%c. 


Spelter and Sheet Zinc 
Wremberes meee so. ck ccscccccvsshcuae sn cueee Tee. 
Sheet zinc, No. 9 base, casks........ 10%c. open 11%c. 


Lead and Solder* 


pe 8 rr” 8%c. to 8%c. 
Be OE a 3 kb ec dnwnes thos arene voces aan lle. to 12c. 
Solder, % and % guaranteed .............eee00- 33%ec. 
BOO D QOUNEE ‘aces eccudvacecccdccestadae knee 31%e. 
WOOTOE DONESE oie cide cdc occ ven cccacn cose 27%c. 


*Prices of solder indicated by private brand vary accord- 
ing to composition. 


Babbitt Metal 
kg PR ge 75c. to 90c. 


Commercial grade, per lb.............ee0- 85c. to 50c. 
GrGG0 D, OOF Whi. ocsc vivcdcccvnbacev ue 25c. to 35c¢ 
wes Antimony 
RREIB + os v5.08 i Rb eek dixon ees eee 10%c. to 11c. 
Aluminum 
No. 1 aluminum (guaranteed over 99 per cent 
pure), in ingots for remelting, per Ib........... 36c 
Old Metals 


The market continues to advance and the improve- 
ment in business is marked. Dealers’ buying prices 
are as follows: 


Copper, heavy crucible 
Copper, ROAVy “WIG oo... ec ccvcskacancreue 
Copper, light bottoms 
Brass, heavy 
Dee, GIN ss oo sos woke neds esac aban eee 
Heavy machine composition ........,..e.eeeee08 
No. 1 yellow brass turnings.............ecece0: 
No. 1 red brass or composition turnings 
Lead, heavy 
Lead, tea 
BEE 6 ons 0 40 bab be'tieied oa e'g sinelp wae 
Cast alent occ cece cc sccgtp shade 
Sheet alumsinwm .......cssecnsesccecuabpaeueen 


ee 


ee 


ore ee eee eee eee Oe eee ee 


ee 


ee 





